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6 PbF ETFKk MOIMglO F33th FMkM _ wtIO¥PK
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c9puF J/b3KOF wyrkY pgw _ FnjlOF hIO cbPTpF 39
PHMAKF CN3KWF CEmMfFtgsb c3pyF J/B3IKF c¢cT O
CCFPh HK Fr b EbIIOF EyO m Jyphw hc @pr CHOK
U L0 C LT e MBxugtmeK Greyel I ripp ™ ( F 3y ¥CcF D eB WHF
EF3F ntOw WCEFj 3B 0203 wnt

12



Annal es de | 6UnNORer 201t ® ddei iBz®Rlcdhtaz &#&@H ! 1a@T hu

eB WKHrte c¢T _ bblgcbF" [Oy1T2HP FlH bl3 1 HOF
M ©“"'eryhld FnsBs _ Wy Xplys bhbF ™M wy /it 4YIOF

bly AL AHT ﬁ%ﬁm@wc%@%%Kh " adtwhl
. CcCCFnNn3KOF 6KPIOA 33U 6Nt aHNTCyYy B

bHjb Cyb WRUYIOFTpA®E mMMblE OMYIOF 6K
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wy Yj BRKOF F nbbf YB3 \YWETEHG xOms /B3 A /1 r HOF
cT Fr?2 wyxXxfrlxXxwF syKiayFEIOc ¥ 733 IOBT B @K IO&F
n AK K J4FMe3IOFr OF wy Pl bbeid er T _eyTD
UHAL ¢T wyl PIOF bF HmdDbMNMF MmO ¢ tOF & K 3Q0p D |
b Flfb . wyYATrOF _ Fyr NIOF wKFFMOF?2 WEr
Y3z b W IBFOIIMI T A4Y UTpwm EF3OF XjBH ppM
WwT OCFO1 IOF WF 3 YIOF # ugsalywOBilidFc TT 3_t r dGF/1 1OF
M3 MO /e I THHIUT, & hdtiES3Bbb bReYURHEE cHTHR b
SCjWFMmFDb . CcuF aHmpwPI U4t pMmBOE3 K I H XK
ablh ¢cT _ pO3KOF dHAPTKOF FmMk WO3T1T A4Y
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cT AFJYILUHOF CcY eB FNIOUMLCOERPWEIOVMP i Bh Mmw:

QKFrrOF _ F33Y 4KOT1TwM™M _ MbOB uF iy PH KB T
Dy 3 BIKOF Y ¥ Bjf [OFOR T jiicMdOFo FOBWR KBEx O 3 IOF  E
CcY CHA> wWHrHwp FBHT UFUAI™DH bFpY FM

CFTO3bmM FAKOFrt O30 M § m @ORUEBDHOFAYTH ¥ BIDB
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We TFCIOF'rF appamb b didwed FoCHOF jj e A FBE YerB L
wy UDFOF FAnPHBHYA whpfFprem FAabFfyc wuT

_ FnyT EF3OF Wrycwm FNOCF3B M FATPpF .
DU uF aF2dj OF urpthbF ¢cT " pHrlyFikp ®Pvp BEHh
2n3b 2yc WblItOF n3B8 wWUCY WB ..FrOPFMADN

WAYFHST IOF wy JH

(A B®char au pied de | a dune | a v
|l a ceinture verte de | 6ouesdencieusea | 6i n
nNous suivions des ruelles en ruines

maisons en toub ),
Uy M B IBKORLM'W Hp'"F EHKWF AF CAY A0 Oy b Y3 IOF C
Oy P3OF eybfFl32 wWAFjrOF . UFYyTlxXF c
wryl MOF Wpfrtj IOF WCr Ns
( kenadsa monte devant nous grand ksar en toub de teinte
fonceée et chaud precéde vers la gauche de beaux jardins tres verts le ksar
dévale en un désordre gracieux de terrasses superposée suivant la pente
douce doéun monticule a droit | a dune

se dresse presque abrupt )™,
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FKOJYU CKFI b /b3 OF " uSpapYpmFD Fbm ARyEBFTO TugdC
MY wWhpfF34YKOF wrwmMFC nkOw wr bf THOF e B W

fF TF X M FFaDOFF ¥ B xkw FFnfBIvpHYd 1 wTt M F O] HIOF
FNyT PHPIKF M XI NOF d4dfFTF

15



Annal es de | 6UnNORer 201t ® ddei iBz®Rlcdhtaz &#&@H ! 1a@T hu

oF T 9C/g/ﬂ&9ﬁ'¢

Annal es de 6Un
N°09 201109 ,bC/HOF
ISSN : 1112-6604

"CXKB6OUIF J/b3lOF CFtKw M ey U]

(Wt CYX whFpp
LWIKOF 1 FOF :YC3K c Xfr ¥ K
wBfFJISKOF c/iBfptTKOF 2ObOr KOF
Abdelmalek_otmani@yahoo.fr

Jbb A1 HOF

aFld pw 3r NWOF FMkKk pfrprX pau _ uwilNytl s o
_ wAy At IOF wy XF 20OF CHF Ur lOF M Yfr I IOF
9 . FaybPB AFDb st iOF /1B pOHPT O xy HPK
WCTCI 4Yfr TF Y®? F nyarOF JtKOF 6ugtOffF DO o

UF 3D CHfFUB n AK

mnArte ¢T eblt 6K . O6nbfFMNKO nKOw 6T JblKC

23 . AHTKOIOT Fr b _ 6nBFHUY eB wy?30/10
FOUKOF afFBY libpHt iTHI Hh M _ XCf Y

WY XF 2OOF N3N0 eryY #3he PFII>F

‘WY CF3Yr HOF 49rF

Wy ot K whyr ORI 3 PROBT 9 Bb F

Résumeé:

Les orientalistes ont essayé dans leur traductions du noble livre

« CORAN » pour le but de mettre la sureté de ce livre dans le doute .Le
l i vre qui contient des versions prod:]

restera hautain de toute ces prétendres.

Mots clés:

traduction T divin. inimitabilité Orientalisme T méthodei textei
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dr YO0 B n PKREW RUDA FU 1TTPIFAD mprorMmptOy F @01 311

6 T ObIOF g 6"p YWHOR ymrtQH O e paPF3UOKIFEIFTY b 9 Y B
FnyT n¥XCcY pMy®F CCT YyrarDH B I BJOGH T Fb |
2T Cj)OF oy H ¢cT pIOb FXFYE@WBHMHT aw? Lbaot
Fr3 27CjJ OF oryH B3p ¢T CnstTt oY OpF
M WTHMNKO w32th CN2 473bbd4PBFYwFB8BYX:
M _  abbllOF ®drpyH B2 WF3K ™M F3K W3y
JFOrk ™M Yf WfF YWFOFYU BBYOIOEL 3@ FH K /b3 IOF F -
cgrtOb C3K c¢c3B Y TFYw FAXY bC3lO _
lc.wy x6 ODUKF JHT

NB86OUAN ligrtOh CHBKp pih [MPOY NB@o r WPEP b f gyjr T

nAK w4y dj WOF T _ WATHA WTHMNK Y9fF HhpFfFr s
ntOw n3/lrflOF buj T CLU NATC3h MY U/NYHusB
FMk nd9K ™M _ ey UDlugyl/mBDFF Y% F MO QApplh le
M _ WTH3/lB b M wyTOc wrtTdObh 671 DbIOF

WwT Oy rFYgIlOF wr t 29 IOF
add9slfb 46048 IOF OV BHIHOR wr WIYITIOF KQFw wr T
wy TOj] OF aBRdHKWw wrelBmbhe aAyO ™M MH3T B
) B 3] b aAY eblrt wyIO2NKF DOy O wr t 29 KO
9j B bHAj IOF wyTOj IOF wrtO9OF Y4rBO4d3l B
A60UAK wy 20NKF Oy O wr tTO3OF p3hb 6%

n8OYKF UFYyY ¢c3/N1T FMk ™M _ QOyHmuyF 82
FMxy tmkwgtO cBFpdF MY _ cxXpTOFIOF Oy F ™

2¢.0T ONIIOF M DIOF MF 9 blIO |
wudy Uec ¢ T _ Font3sbHEORV A 8 FAHYOR Ferbkrp Vess O«
6ANT b _ HY9bBbBCHF pC/Nge cxXFIp Jbk 6nT1C

M UprFT pMOO HAT _.n HKAFy/BH O WVHFAXDbH n ¢

(=]
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WMbF BY M _ Fr 9K eB Ct1 CJ/TKOF .000Y3 H HWTAGF MC
! npFOBY CIb 6Nn3OMFj B ¢T cnlOwF J
FTFH3IOF Mk w/ly3A eK O2331OF nn>» .
M3B M _ WTH3JITFOF 94 r T O3 KOF eTfF3h M pC
Wy XF 20OF #WbpHH WTHIHh M . aFHUUF _ b
Wp HT 3"a ®@OYIOE Y 6BkKeQle i gyhb@Dfr Ou F  F DY IOF
eB wWXCjaglrtOF wyr g lOFg 6 DY OFGGUWILIRSEH M
3cwyr TO9OF nd9K . FI3Mb ™M FYIANb
X A N'Hp F RY MOKOIFY T2/ TOR YWH@BIOR T @ Tley MY IOF  H 2
~cl nHKw a6 JUIKF 24ByrT abrH Witd K6 162 HFHOFS KQF6 3
M PHIOOKF M WFpHIKF 4dr+2Oh ™M _ wysBMOIIOF
dppY HIO WKY 0oOb BY . UOIDNKWF WUFTFbF abl
MMN?3 cbhbap Fu¥h WMHAKE B NG HDwm, ewd8eF/Th wik@Hylh 2
oOn3b M _ fFnKHINYB OHBbh ™M _ FnKHTTB
onr AKYT FLUUX M WXfFy>3 éebHMHBTUYPTF K PH
nAK WUY3IOF?2 64AJIOF ¢cT 6K M UxY 4Hbls
5¢.. FHT IOF
FnNn3B M 003Y dYpruMy 'sn@dQuws Y D blHOF 6 D /4 KO-
PFXY FB HK ™M _ WpFTC MY /BMX gmp esB
WCFTwWF umk a4Yl ¢cT 6nFY:
wy Hp F 'Yy 'D CHIFY B I 10'c FWbMIETc FMk cT
n vbkFbYM F g vy | Fn3Be /bd43T A4Y OyO eB F
eB Ny T 91 /1B HKk pMKOF 6 0YHKF F HH H>
6CFKOYO M wybpfFT eB afFlt0 1> 23
WpHBH cxXfp/JlB wrtT™Obh nARKYYyy3TAYCrFpMd FF €€ T
WUF39KF nAK EQJYWF WUN? brp3yUlw oYp FBC/J
F AW  HK e WRFYY IOROF/BBMEB® T O wr T Ob Ccuy MH
oyjHb M UIFX FLTY FMk M _ WTYgYeXc T p
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C29Y e MH3 Db wYys3c cI3Y pOHF /B eB Jy 3}
MKFHB M . ObFc ¢c3Y M _ pMFp c33Y ™M
nMxXY nW3K PONT 6K XY eK bwIlJT _  FX6IL
eyr Arfr lOF EOJOYHAK UF IbIOF aY cxfF/ls 6yny.
7cp Ct HOF

MN? nCEFtyY CUYT _ WpwmOLIOF WWOM nlow UK
PHBY eB AFb FrytT _ My Xrp/1B eB 3bllY
ngl _ FpB Y9fFr tTO3FRFped TIOF 3 DF P MK 6§ K |
wr *+ O3 OF eB WM3r IOF aYe:len'®©b Yp FHHR Twr Cu F
AFY D ndK Ohgsdrt ag4Y cl3yy3s1t ™M _ Wp MmO LA
FrtO KONst v M . YFpFJYNIOF a4fF bpY M Cyc
Myllsdt pMIOF HK FMKk ™M _ Cc?32NKF pafF
MC3K 617T23rOF n3/1B aAfFb FMyuT _DOWXHB®OF r T
M Ny IKH BOHKFAHUKOM 3N T Frxw M _ 03 b FM
BCMHYIWF> gw M _ 6Nn33b ¢cT Fp®YBH 6k C3
CFrAnNgre lpbh Y B F M 30/1FOF BPIOF 2y N7
ib FOLU aldjb Frb _ W3rOF WOk v iy Tw)
gLl .c20NKF 2Oy O frr dl PD3AKOHY KOt KOF M JI K
10ce y 3 B c&ZE0rKO 3n9FkOFA 26 blj B

UKFTFrs BF Frb FAYyXfpJZlB M [AF Y4 Ot /it KOF
6n4d4j 2 NWpM3IIOF aguHUDI 3 rlOF bmMfpc fFrarT
"CNTFEOEFYIIOF bw 1WHKSB AHbIT el WOM anT
EYX eB 003Y FAOFYKY Ur}Y HIO &1 ObIOF
nNKOHb HIKO ™M _ wr T O3 OF 6blc ¢cT b n3/r OF
FnyT EylO ngsc FOymdAANHBARAEK 6wMARF 4G Lbf
91t NrfOF ¢ T bvw _ FHPH wrtO9OF M wYpF r K
AEendQ Mhe KHIgY A3 b Fn3y?3 9FM ¢T C/N3 cK

"
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MN¥K0 61N aFb HIO M NAYTr D AHbBYT b
12¢F Oy n 4
nAK PHLUH OBAQUESR|SEERF"OSAK T"D P DF o ' r IOF F MK
Byj b oY wrethddHydTyu ebirgr bwxw ¢ 3 KOF Wl
cAMbUF T HhXCkTIr WK a4 BIPF elBfF CTAWMA dpr -
MbFM Cj 3 JyxTFpWCECIORAN a KB ¥BWPIOK Om
MxXFTAD ObI3pTU ROV oCemy UgpHFrOore "WAivy M p H RIC
WKMO? _ CccHIKKF? bI/IT ¢c3c CLU agfFrb FCrjs
13¢ch KObI T ™
b eB nNKw 6TIObIOF A6 2JUYUIKF cxF /1B 4TOUbh
NKOHDb dfFr tTOpHaold @132 WHLEJIWOM - FOTHIB
6KF NTKOF dfF MK nOw wr T+ 033 KF ¢ T wy KOF /N IOF
AB6IOYKF aHdK ¢cT FmMO) 3bh eTMHKF e
cT Fnaxpble FAnlO wysTp wecyk ndAK i YOK
OYITYOHIIOF g8 0UYIOF dprtOb CrptTY pMIOF W
nAK @®rYbbvF C/N2 WOM ar b M _ (cowsf/T3 IO6F
Wy €Ot dfFr O ndGmr mOg IOMMOM K KQFF ) F KB XF
MNAHKWY ¢T nylw MHTOKWF cMNMN33T1 pMIKF ™
14c 22 1 HOF
‘wr bhr pHOF
B FnyAK XYsrtlOF AFUY3IlOF oCcw c¢cT dpp
eB bfFptp wlrhrHBFHD _ ebbpIBIOFT H6 OKIOM ¢ XYW
QFpF 312 cxfFNrlOF nmk MNMaHBIMOF J&x1CHFY [ 1
®PHXHB bfFptp wlhrHBFHD 023y F dfr MAKF n KOw
FB HK _ CXFJIrlOF eB dfFMNAKF WAbH eB 6
bMF 3386 0TI0B T OBIHEE FUrj A/VMOF6 XF ne/BLIT™™ ¢ 9 OF |
Wy XF 30KF wWHKOF BOKWF wnm
'SB FHANIOF

(]
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3 bCNIOF | wBF NIOFwW@AY BF YU~ OF p g AmHERRp D RO R forFIOY s A FO /13
118 1989 . pFCMN?

A75) 1996 . AF 3310 . 9NMAY.D | K GWNYAF wmAyp&EBYHF phipc

118 1996 . A4F 330 . 9MOy D 6.7 ObBOF HinB OHYOR tOF p p f L
S8bF Y4uF

1988 . AF33j0 _ 4d9mOy 3 _ XYyytUPFH p F pg & O UB@FL Fa H $BKt KOFT _ g FXLE

.(466 465J

467 . X7JFFIOF MNTOrtOF . pA6®UYIOF aHSAK

64 1980 AF 33yl | dgmIdy 2 6T7OEGHOET OB DMAOF b Ryr @ P M a4 H L

466 . X?JFFIOF NTOr ®F . 82U

380 . WIryx Wt Or lOF
195; FOA0 IOF

2481 2001 AF 330 _ M3y 3 _WTHAHABMOBF wWOBIRBO6F MOLFE [n 6 DU OF G
.88; FOTHWF

38 J1993 . ETpPF? . 9UmIAYy D QJOyRBCICOK YdPywWRDBEIBF WprF LIj HOF

81 1980 A4AF 33K _ qmidy 3 6 TDEHOET OB ODMFOF b Ryr @Ok M g H LL<

8l _ X7?FFIOF MTOrtOF . 67T ObIIOF1I546 DQUIOF W

MT FOrlOF _ m pprf h

EpmM WTFMOB 671 ObIOF

.1980 OF 3310 _ dqmIdy 2 67TDEHOET OB DMRAOF b Ryr g Pih ™M aH L

.1988 _ OF 330 d9mOy 3 _ XyytUPFhH p F pg 6 O U@FL Fa H $8KF KOFT _ g pXLL
.2001 OF 3310 _ AM3AY 2 _WTHRBMOBF WOrbIRABDBF wmglF [n 6. O Y HOF

1996 . AF3310 . 9Y9MOy D 6.T ObBOKF PigB OHIART OF pp F U

1993 . ETpF? . YUvmIAy 3 DJYyWHBCICOK YUPRyWRDIBABF WpF LIj KO

3 PCNIOF | ws F /1IOF:w&Y BT gHrxIOMD fpwmd IAHBE SikPb A F y &F D My hwf 2019

1989 . pFCN?
1996 . A4 F 330 0 dMAY. I F K GwnX¥Xdyr wmyp@dY HaF plipc
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Annal es de | 6Un
N°09 2011,09 p C /1 FOF
ISSN : 1112-6604

"CnbllOF B HAFHHWBYUF pCNb ™M whlao

KFbOs WAr IOF CY 110
WCFr PHY clTHB

Jbb A1 HOF
PY¥ nbp¢ 3 ck wimAGRbIDRWHE Y GEgF LD BN Ty SR
cT poHKOHTT ™M gHKHBT ersm (WT MAIF @p
Wy A nCs3sK cnT _ Fn4yY3K OB aAHDBpCT ¢

Ay cOb ndK 23r /1t v HAT _ SMPHT A 2F ¥ ¢
HK 39 _ WbF32F93Db WpHtne _ “WcODA c¢cT FMf

Wb CIOF ™ MHYHT IOF M W
Résumé:

Mon approche est c o0 n Brgec(arage)fournit! 6 he st
par le roman de Abdemalek MORTAD intitulé « LA VOIX DE LA
GROTTE & |1 sbagit dobébune exp®rience di
langue appliqué dans le roman traditionnel écrit en arabe : © cel a sobaj

| 6usage demnngsetdteur ailisstion pnéthodique qui éclaire la

matiere romanesque; d dune par-r't ses ;soeleceur,i ons a°
le monde au milieu duquel il nous apparait ; déautre part |l es
personnages qui la constituent, | 6 i nt @nede ceuxicit ® m°

MHAKWF _ DOCfrr JWOF., mFpmpYr lOkrF HP K F
wtpFCIOF WTHTH

wr AbIOF  _ FUYgxF M. JOfF YIOu F KpshOBI 1 WOl
M EF33ObF eK C/N3IOF 2b WCyAPOwHF P C>
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CyAH9OF WIOM eB FkKCrslh 22 _ wAbdar IOF
C2QpuyuF O6KWFNKF pH33B _F33 c¢T
U@EAA A> FCHOF WE h fOH 3 1 HORR KoF YptBFH _ Fj NBF TvH apl Bl K
oH3lB 6blj 2 wWtpFCIOF bfrF AI2¥F3 py X YF /Mg
FHKp eTMIKOF FTHIMNK eTdtfF NIOF WgHOMY Pfr Y
9r K NWxfF T F3yc YArupttprFKOROFY F34 Y1 FFb 4 oF /Mr
WrFTF3rOF ¢cT wHhrbP3 M nsNO gy 33 _ Wwj
pONl oH3lB nlo

FNTo YD Py ¥r IOF BIpH FlcDA deErsfys hTOF Nn 3 b
wj TF hoar IOF c,| FRAFIOF gaK3Kr blspFE&y x pllOb
c 9 IOF wt QupYIDFIOFE HEyF9/KAFIORM. ONKSHKIOFM F3khp CY MB3BY ¢
HKOJ/BIAOF wt pp n ow". nWpOjy A®B plprOd” IBFy YK Ur K
M AFHKuF FnyT O6CFrsb w/CFp wysT w
6KHIb c9IOF URCRYIITHYIORY pUj OFHEVIBBE MiQuks TU [y Ky A
92 . OKFfl F3l CiblayT . bfFpylFOF #ir A4iC
FKOYMN?2 M fFnandxyr 3
434A4hy FMw WUIYmBD Tk ol nHKs B Msher Bl 3 M
F T RYWEA 9.8 A DCE mibf bll Y3 B9 m AKm KB T C WIFIOF M
nAK XG/helNf@k DY BR h¢ B pa LWOBrHbhp wy DE A1 B |
2 dO1 IOF ntow U OIMIOF WS F M ufeH IERHOFOF n KD | bxF
MFXFHKY ™M bbllY mMmPaT M _ F3AM o3ht Jj

M 6310 M FndkyY WFXF/1B ek O23/1h
WM M ™M wBHAYB wy 32K FaxuT wtpFp wr
eystmpIOds ey

F3YyAK. Fn3 6jJT17T-"cC3OF bFH

aFTuUF W12 23PIOF

BUYUT cKOAK FHUA> FXpBMY
MK OYO fFr O WO CIHOY
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LF3YyYpPY WF hs @B r aEKD KOFbBBy YoybB

(bDMNr IOF)) Mt bIdbT GjTIOF v K

WpFOr 3 MHJWOF M _ VikbHbkPl d9fF xH3blB ClI b
AF3cwF M EYYIOF nd9K 4549N3OF 6%X esB

Wy KFp pOtfte UxiyY WFYx cK

cKp LWOM @Y Ayly KM pn TRk KIAYKT 1o HbY 2B Y ¢ T
. MyslOF uOLU brf 3t

273 Sy /qir lOF MUFHIOF WTOT M FYUO

YdHr OF W3 K 2UYT

WAy IOMIOF Wryj lOF eB clO 3y> Yur IOF
eyBFK €yGmkiOmc TiHk@®IT ppF YIOF

bFr24t0 M ppfFl A0 Oy blYIIOF AfFrT XY

M CTFYYHKF ™M ¢c3TCKF Fn3B WpCJ/lagae 4Yb
FNKFTMT2y wYAspbr lOF CUFHT KOF ¢ T

bb3KF3 6/1YB CyAHb bb3> eB wBY W

OCFr UIIOF w3y NNKO M 9YF

bOYrlOF 4CFrMOF JyrY ck M. wTmONB OJOCF
6Ablgr tOF Oyr Y 6%X _afFycuF eB Oykb cT
M YFMKOF pFHOY O3B ™M O3 wntmia®Xr OF 3/
4AFPrtOF Oyr Y HnT 2KOFYHOF DOyr LIOF FBY
CrydaAnNstoF pOrF? PONT | sU'wiOYm IOF

au_ FYx6 WpHDBDMr OF OCFr LUIKOF eB X3B Fry’-
M aFOJOgcbF bfFbllY M HyHlbh WOM nlOw Pfr LT
w3yfe OCFrY 3rnNsr

HANT _ b aY FyKFmM agfbY _ FHBm _ FUDF B |
CHoOpr OF ndK 39blbdT B F3K 2j) 3HOF ™ 7
cKk CUF3F wrne agw _ WCFOLU ™ VtHbl W
PbFCg9BF nAK OpfpUYOF ™M ppfrlOF bHICB i
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JHj I FOF afFp3% AHblb c3OF OCFr LUKOF wWKHT TE
CUT pFHjF ¢cT JHPIWF agFpmMp HPYH® UYehB pH
WF T F 31 KBFKk 2 yir LHHFYD MIO&FIQFD yrkQiotOF e B
nAK'CRBIO® Mu-mp ¢T KFbhOB CcGCFMOIOF 23
N0 M OCFrUKOF M JHPIT IOF CHAgbB ey? Ffec
FODBYmeXY'Ar Pr FOF Dy r Ul KO nwplGFxuwsl 3¢ Fpn KRFAr 21 ap TORY 3
Aydr _ F] TFX FTMHT XY FKCJ/IXx w30tbh ™
92 _47j) T cCFMOIWF Or/IOF ¢cT FTOA Qpr
Mg hY? EF3¢3PbF elfc ™M wiIF3gr IOF wlp
PMO/IB HK Fr b fFBhBF BHBY UTCkKcyl AfF i3 KOFP DA
WY1l fF blr OF ™
b pMIKF ™M _  p CHhr HOF " bGimbl FORQEH i b gz T XOCT3O
eBTMC? Ejb CNbh 64dT OUHKF Fn?3fF bY cz=
WOoBs w4dy4Yj 2 MHJIbh M 32 47 T WHDOWF 3k Y
MXYD ey3yT eyc WYHRBHOOFpMpPpKes T6 OO HKHRH
PHIIB pHX NAK pHI|jT NXY bw
Qy XDy XmF aF 7T OT bBAPFhTc Tp MWPHIRD 3a biCEH-HOFH H h IC
ppFHT .appM3IBBF acwil3 KBFH Y A1 OF .OFHBHKIF NHIM KC b
PH3IKF eB e l.arBIOFp®p KY pmTOBE B & KWFOF F
AMO.b6 838 blyHilKm X3T.TamMDPOF oCRPBIDEFT KFFH Y
“bMCIFr lOF 6blUT
L OMY_ wWhfF I3 KOF mmMkm abl3OF FMK _ FpwMm
M bb] M FApufOO8 WHMIOF M _ FpHTOF W3 F
WoM? FUTY _cd98 M WOrj IOF ™M, wyp »wpx/ pHOF
6 KO L, cMbO | 6D 6 OOF  WOXeYF pHBF  6FH1 219 YORU e YK F M
ntOw wr A3 r.d0F3 IOF H g ju I WICTH PEOK MALY BUH e LT
F NbFiFHBYY OFf &YX pka KOF IOF F H Y EOF c.@AQF IOWBY F & 0P
o H Yy OF . SHIAAROFL H FINBOFH e Ui BB FBF Do K
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Frxw wyCOkEXOFr IBm YDMAROP r tOF... 03/ SV tGF Jlagpl/
MYCFHX M AFBIOKWF ejB eB 602KF nAK wm_

WpmMOLUKF UKp Frdb o0IO3uF HAb wyj I3 OF U
dH hIOF yH € DB b IOF "EoM YW INMOROFF g ThY U bAOMAE® 1 HO

M.alddRl es O bY .av3jBlIOR NI BIORLDABENHOMHT Dis

L FUYyBOwe raMERH BF iy @% 3 RuBF A KN af 3xUTBY p
6ntl0 af W GFAYK eFyHOEIBLD ®oFFP i 6.5 F1 ClH I YEIMRIp Y
Fny K WmpyHBA Ewr ¥ onf yAdIeT D AE p Om 69 FEMY pE M
ntOw BUsgss3T bpOYr IOF 4 A .HErMKIFO KRy . o8y Gk HbrH
wdyUYec CI b A4Y CAXT _ "nd OCF MFKBF 0yyrr LMOF
etlr?2 MOYWF ndA9K _ FLYKOF c¢cT FkpmMp FECOIY
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Léassurance est devenue actuell er
différenciation dans I'ére moderne et le degré de progres économique d'un
pays dépend généralement du développement de l'assurance et le secteur
bancaire. En pl us | 6 a siscipaleacondigons e s t de
préalables pour le développement économique de divers types (industriels,
agricoles, .. .etc) et ce syst me (I O
développement des économies. Aujourdhui, les banques sont installées
comme des acteurs a part entiere dans la distribution des produits

d'assurance, a coté des agents généraux et des courtiers d'assurance.

*Mots clés: assurances-banque - agents genéraux- courtiers d'assurance -

bancassurance.
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OCFO, 1 IOF:B M@ ¥ B YDHIROF Y F
bbHYHa BbF nAK bHH] KOF 3 9dYC? 3cFOB M Ybh
CAYNPHTIOF pfFhIUF ¢cT bH3CIOF ™M ppfr halsb
FryT Fngsdrj b c3lOF dFBFO3KF WCK FkK_ F
M eyxXxFHLU c¢cT UWAAR" geBy BYFactBFRbY pUpCKKw Yv fFety B

IOBFMY
OCFIOtTHKOF -¥T eyBF 9|
WO3sT M bbgcbF WO3T ey 2Oyyr aglOF IO/t
PHPH FB FMKM,wyJgyOBFQF R bV dwTr pef Tvs Lf t1iRbH )
.cHak Arkbp eBollar
bbigcvwvF WO9T
ck JHBh3KF mmk 6KY ebllO _ eyB Y33 XF§
ntow WOIYIOF 10k ap i BYpAced HAIOFB ey B M9 OF
cT 43 IOF HKu@WCH YGOFD FFvMx WpFCcBOB2YM [ H X F
(Qwy FxOYIOF eyBF 9 IOF
01930 aHXF L -1913 U fFB wdA
b H T M 1839 KaK PAk M@/ rieK dpGbcdl) HhIPbj] Yum
FK_FIlXw 6b c9lOF wlHoér lOF WAb FnlOmY
C Kp3Re\E ¥B 05 Se\s W piK E pr i >Rbc 30U e Wi THB1861 € T pF 9 2
bMuy FpFCoBHFMK®HyOF xDMIOF Oy AHIOM Uj b
PONb1768 BoafF K YI XY c [px0] BB Y Ier¥OROFL Yb |
wl P r HOFLa dihshihre Royale wep &surances"dF 3y B 'Y A0 wy blf
brtcHIFF 3FIOF eyB YIIOF 1Mp pk K F I EDYRF F&Mm
.C C bl Y OF
bfFtrtOF pmMCjB agFb OCFIOTIKF ¢T X3Ir OF e
wradh 4dHbdc 2yc ccblYWOF brptrtOF ¢cT 9F
nNytibhb m WFMx68 eTOr JIfF FOF&Io IOF AX DY DA F |
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eyj OF WKOM ¢cT wtpfr/TOF eyBFfF3F d9fF BOI #
@F FxOT ¢T Wbrp4dy3frhb ™M 12 XAN3T1T paHxXf LU
1930 o HXEF L pwmME&EHW C/NN3 FB
wyldTcHT ppfr BIOF p OJ3KOF bfF MiF BB X6TFO &y YIap
eK pCH Jfr> ahoBBa fnkyl gcHr 2o adllkAMDIOA0 3 B O CF
6y33b HK c BFRUHOW?21283YDBiDHe b F B8 Awybl wdY
JHRhx ntow FNAYF> aAFb pMIOF _ pDj 3IOF brF
eyB YIRPUHGFt e Fa®@ O 2 wuAN3r IOF ey B Y3k
BT YxJePpPyLB®F nA@R ey B Y9 l@Fy W fpaF OV GelB
FrKk M BUT ey KHx nAKI10HROHORM#ANT F n AK
003Y YbfptB .myukfFHIOF WOM @Kk €y BT OF CVY
pFOYUuF ™M _ wyUDIFKF CY eyBY3Fb pFOYUuUF
. FyluF CHAb ™M wufry
FBFITr3skKF nITrKY pHbMrlOF gHXFUYIKOF Y Ec
eyBrp3lOF M WFTHKF bfFc M WFyj WOF bfrj O
nNAK eyB Y3 AKCHYT BIFROFF ey ¥ YORGFT by Olylh
6t FpFOYY Xj 9b c3OF wYHAsbrOF 2pl
AHXF UK OuywrFk ¥ yerYslhOFm MFH XY e B WM
bMY O¥3 /1t ™M wr blj SRIBOSAHPEDIS9 @ ¥ IHIF ci HKD)
6blj b c9lOF WOs bBF tCHIFH WHARK T Wy nkiOWYFOFN #
w3y /lsB YF 3y bO3t0 HNYMM Frnsy?d wlopf )9
BCYNKF FnyT
CrTrXOYKF agHXfFUYAK Xcb UM c¢cT pOIJOF
AHXF LU adHBOB c¢T Wpp F.HORF waldble T OO pydlir IRIF
M _ pO3KF eyB Y3IOF WF T L1988AK A4ytOm C IOP ¢ B D F
WGy K UYyR®FTr F Bv wy 3 YIOF Wp CYIKOF b ey B Y3
FYANKF weyntloF? nrfh wgyntOF UMK M A
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FCrFrygBF wWykfFpB pCc FT haHXyBOE KFH BIPBb!
FITPM M evyBD Fesyl®FYg IBFbM FVMP 1A HXIJAFH T ¢ 9 K
whpfrre Xc wy?33stuF df bOIl IOF (egyBF IHOFY
GUY T XOYIOF YrTATFKOF eB pfFrskKF nAK Ff nlor
CKFHUYIF M eyB YIRS 9RIDdP_ 9 ¢kootORP DI rIbl X
wnt eB CclOpFY3I0OF eyBFIOKEIYyBDHI ©OTe y B M0
QBuwy xF ¥ wnt eB WTPF
UXFb M _ FUcb dYpCH c3IOF wy Yy 3r slOF ™
O21B3cHY FpCH eyBHDBOBK p®@bOWE P BuF 3CF 3k O
1938 3 r30 1apH X F Ll a(h2BE06R2 KB L FUC) il B 1868 aF Ker LI b
M PIROEBZ 2 6 LD cUyrbrpOrF IOKIABIY EBMYp CTCj bwm
dr BOT IOF Fntl0 NMIUbb c 498F 1 B4 B KPR e HOBF
wWntTFHB nAK FnbpClLU ™M &y BHYIKOF dApmy O LN
PbHUYK 633b 003Y JHhxX LWeyes¥YxfbIOFJIuhs
c TEPYr ENHRHSHT iR Rl 1B A ¢ BRMIFe\s ¥ibug/B U bt B C T OF KOR\E P
dr I P r IOF194BAHU MY yasHpkF HOF nMlg Ur. BSTT KRB T b F
qdp KuygyLB H T J1 FOF 4 i0A3 DR D fjeKH ryleFY aXaFm MWy B H
943 IOF 194FKvAe g B YO OB m IO x BB uyly YiF I DUYOFD 4 K bi T
QFOKF 39 KIP49n QK14 & war T9A@F oM ¢ _ e T OTF [ r IOF
ppbFH pFOLU nUgyUr 3958y YV¥230e®Fh3E yXIT M Al |
UXFb c3lOF JHR3KWF eB CTCIPB2 pEBHb bhbl
ntow WOB eB JxbY ntow UYONbh JHTR3IIOF umMmi
ey3ysTtT PHBH Frb wdcvp WO T nKOw eysB YIIOF
Xj At FryT
CY3ltT 610 2yc eTOrIrtOF nd9K Ohs UF i
OCFIOTHKF3 WO3Yse d490n wyKrpragtsvF Y9Ff 3
47171 OF WOh niOw WWOM  Fpd B byw @ OF /g pulf
wy FxOYIOF w3ry wobrBwilwEs fyy HE r 4 HOMF O i
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PMCIOF OZ0& URR7 MmbF B BFB pY &05HB WMHOBE UF |
MK eblt 6ATe TOXFTHaQEL FHFprf CHORYYFABAYH 1 AK
(2)OFX 1 Tugir HUKRBR M T HRHEB KA TN

bl BhbbF WORNT c¢cT eyB
‘Buwy KOF 3 OF 3cFOr lOF 2 OB bbiUg HBo

niomy F-1-¢)dc Or HOF
ey XFHUYIOF X106pT B Y3LF DPTIphFFIdd coVpr FURMBBF 4 H X F
FN2FA clabltT MY wysAHKF WprylrAK f YO
WAb wHF> eyBYIIF nAK wyl xO¥OPyyH H3 H
CAA4888 wyldTtTHTcT ©p¢dr HOF gHXFUYKOF c¢cT Wpp
cT WOMD FTpF PpnDop WEOF | uFDE Y FXE D KOF M _
1959 c YYXfF ¢ T ppfr AEBBO @aROXPOT TOFOmer FOF o HXF Y|
Woj rtOF 9FM wt OJ3KF w3ybIOr AKO @pFHC eK |
cFrXxOYIWF ppfrtg3lOF aHXFYIOF ™ .(d kKCF YOF IOF H .
FAYF3 AF b WO YIOF .WxY BRI a1 peky BCYD H@Fy BCYAK
afF33OF FnKHrte ¢T 3bllb wBrpK JHBAX cT
CUNKWF o6blj T p MK
Wy XfF x-BEEF wdAc Or KOF
PppbF AIOF aHXFUKF 3 F3K OBUF XAJlgTtT ™M _ e
nNOw FAKFL3@ M _ Y9fF xfFr Y M963FmBEHMITIOF wy
eB wW3yJ/lB WTHGCB w33’ pCUb wlOFYDb NY
6LUp AHXFU gaWdFd kp eBORYOy ¥ Fc HFm3 B Er |
NMFLIlom m _ OCFOTIKF3 wAsF NIOF d49783Y3 IOF 9
MUFKRBOFIOM FmMnto gl xY wtOCFIOT wl Pdés bwm
UxF b c3OF wyfFr lOF HIKF 3r OF 3TH] b eB
dF BPpfFrrtOF ummk #ndbll b pMIF OIrpPKFM eyB"
(2Dc 3 AHKOF pFfr A3 Ub
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_eyBYZ3IF dfF bOl AF I X WwWIfF Up Xc whpFras
FN3BOXRIT IOFO aT27A fcl IBROGFC efKk b AKb g F B ¢ 9 KC
FNYAA CN3 prr3aKbF: re/xkHO Mg 3esy BGF BHARO elyCr
ey B Ys A0 eylos3B$2s enti@ur awWT Fuyyw®Far IOF  Wp F C
® m C'MEat&F m WTFUYKOF M wy 9204 KpFr kb M JIcKBOppF:
BccbYF eyBY3IlF W
WYy FOF x-B2F wAdAc Or HOF
ETPFI32 ppbfF RIOF OBUF D YCIlIth CLU ™M _ eysB
9b bbuNgbHBF Nt AXKYFGKKRT 38 AR F/ B8 Wp F r IC
FKMFPbF3 _ eyBY3IOF df BO.! wyvrCHll K K BF VBl
PF blacpvI6bKpZEB ¢ T ®Bf66r WE,p OBUF 3 FANrys’
ck brptrilOF Fmk ¢T Jr.BEryBwFYsUOFHBAYly Aa KK
S.AA ey B Y3 A0 GAARH BIFGRGFK ®IIE PB YR 0P m C
PHIGY®MYIIOF Oy3FCh Fnlfrbm 610 c3lOF O
o6Up ORATF a@ R re&yB YIHOF WprF Kw wt 9bBOr KOF
WhrFKwm dFy Ar 13 aHIYBOUYL Od TOFBDpAREK IO _ W
Y3 IOF 9f 3y B Y9 KyyosOmHYIORW BOFl b FILKOFY  UgpO0iL] d
(3)1985 OBDY ©poér OF aHHBHIOr OF nidsur 3 WK
eB WKHrte wlrHBFHD eyB YFIIOF CUTHK C XHXFJ
FM7AMO3B0F 3T e TPF 33 ppfr AIOF OBUF HK _ F N
o6Up OBUF D ppbF HOF pOCFOTIKF c¢cxCr IOF
VGG bvieys YK 683 @bbihTerl | HpMEL9759/26 ¢ T B®p3y5 HOF
CUK wiy3A 13 B978p2& F o TOF p Wi T IOFOE p § € MOR
bFptB ¢cT 3OBF blgag80p WSHAP TR MKF KT BN BB
®POA M _ MTFOAY Y BFO3KF M ®dHYC AFY D
eyBY3IOF CUK dYbvptB CT1C
WAb EblTb c9OF wyF 3OF dfF 3chwir OF _ F

BQwyrkuykF
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U KB HK M. e\ YRYH YOHAERbi OB pFY SHE ZbAY. nh@yRGCLI D
rydr K CAspbpe ndK wlOMCKF d9fF BOIl pF blg
ey B Yg lOF
1930 afF /IO cI xOYWF aoHXFUYIOF eB -CUNIOF 6V
1975 afFp TKO pOCFOTKOF ¢ xCr OF aHXfp UKF 3 9
HNT _ eyBY3IKF Y9bfrtB CHAabB nHAK NCFHIC

wyry333KF CKFHUY B3 B PR IEh38derlih 11 XH D

FYR B0 Herd LFC Y Meys ¥ FLT 1O
_eyBY3IKF bfptse c¢T uwy/l, BNGosBEYH h3 IOF Xy
PHDBDMI IOF gHXFYKOF pMCH wtTfF O nHOw 4 X

- BARIHA LDHQHr THS T LA TR 37 LI/ e QyaBRpRe Ry, m

PFblgcvF WEA a frKM KWK Fecll Y™ C H I
WNRAFDJKRZ wdAc Or OF
OBUF HK WWOM CIrt pmMIOF M eyB Y3IOF dfy
wAr 278 /B0 THYLPRRC\c UdRBIXAELOIS ¢ XK FeETT pF 3D pPphF

TR i B LY TEB3r p MENHRHEDY T AKEHEDB v et by 29T HEH VR yiedD
QG It A IBR R TIAGHIT.OCF 91 IOF 2006 E gplR BESTIORI gp/lHt U=/DH
Fryh _apfp4dr OF gHXfFUYKF ¢cT wys3sAHKF g
WT OCFIOTIOF af blcuyF wdaxpar WBRMH O 1B 3F [bic HYT
bMum c¢cXCr IOF a1980F BHOKF QTF tUp BF H &OF B &y KE L
rydAr K whprrriO wy3stTyuF M wys3s AHIKOF uw
BIOCFIOTIOF3 ey
1963 08 HTTT eyy HBrF BYp 2YPKIIKPAL ecyFs FcaTIOF & H [t
‘2QnAK aofF B3 T
MCFItTIOF? XUjriOF eyB Y3IOF drpydAr K Wyr t
Wy 3 AM"CHARFepyrBBY3 IOF WpFKw M eyB Y3 A po
wyBHTI IOF bFHBUF 3THj b 43th -1 wABhj r OF
eyBY3IIOF WprFrKw 9fFy Ar K
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MMKWYABTUF eyBYIIOF drl HBéB plF A M X

cT UxFbowyPhatHIT 610 M wrtpfr haUwF wcp
FnassBCUB

SAAeyB Y3 AK-wy 3 AHIOF Wb

_CCRMA Wy KFpOKF wyxmfp /13-AKO ey B Y3 IOF

MAATEC WTFUYYKOF M wy 203F bfrrK eyt

M OCFOT IOF ey B Y3 AKO19%3 3yl HMl cafvTT YOHRRV K% F-

QbageNOF plF B wBC> nw wy hbl OF PFCk U

(2c AT F B3 nAHKK F/BBHD WAF plB ey

eyBY3IF dfry dAr K 64JIRF BIQpw@e QWF pFf blacF

SAAey B Y3 A wT OCF BEIRF 6 Wb ODKOEF 6Y B'YHh n4d
WOr g r IOF WHLE78GHHIFND: HRyyE Y8 KOG IB33RsY M IOF ™

cT 9xrgayT wys3ysYslOF

UXFDb c3HOF eyBY3IWF WpFKw dFydAr K c¢cT n

Wy KfF 3 AhIOF p F I 3 uSAA eeyyss YWg AiBbFwi sOxCH af FHR-

_F 199p MWBFO30 IJBUF ¢T Udxr b eyBY3IIOF WFr

eylj b ™M wy 3pyoeS FOMROFW T FCsyrs KRl iy 8V BHE jdvm

CIkMF Ot IOF ¢ T eyBf d9fOF POHBF UM @k bPBOOFe B |

Wy OF 3 IOF 94F Oy M3 OfF 3 ¢

@AuTtpfFYtwF dF3yBYIAK wr Sl NMYmM 6b

.(5)(CNA) dF3yB Y3 A c3AHIOF -EAtTr IOF E

I PdB UxXxFb _ FHDP eyBYIIF bfrrKY whpr

OBwy 33ty MY W

p W AF6o Agent "GC®anP®PRbeIOF b eyB Y3IOF wydAr K

MOUBH'CeumikOF er s "dd s Y lOFR mE DB reTy BF MHOFM L

Wy OF 1 FOF  Wp

10 ¢ T 29802 HRE&OHpP aH BBr WA cc ey BFFIIIOF Y9fr y Ar K

1995 O 280 acHY B3PI HIAEp a H,B@MD ¥OF3 PHCJT.
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1203 OB 1 F 4clTtCat-Natt wye/ly 3T HOF 3 p FH-bIIOF 2l > ¢
2004 (10) O3rg3ymh eB _ FCg2008 deYIeTr P F phdGF

6 oF b 2yc eyBY3IIOF Y9 H3H|] pBKk oMk WmpOF D K
eyB Y3IOF WUFfF T LROGFa K Ye vl @EPp Bl HC Y F vb O |
2005 O3 FmMY3 cOFAE OB

nNKOF ppé1tT Fre eyBYIHOF UFTITLY <T ey dABF
(1DeyB Y3 IOFe O BOWFFABI®Y @ eyl j b ™

eyB YIHORFOTEy B eyBfr K IOAF [ 900 ¥ 1
Consolidation In The Insurance “'eyB Y3IIF WwWKrFY3sHb cT dF

"Industry
2y BYIIF brpte c¢T [pfY] WP OO 1TERB @wt FOF
POA eB eyBY3HF WprFKw M eyBY3IIF Afl x
qry3y NfglOF WOs T WK YU TwkbiomT KOGy »F 1
Cy3 hhlbieble F MY OFWBYCHFFIORKC y % HeCGOF KOF Cudpy
(12c OF 9 IOF B 9F pF |
Insurance Company Mergers And " ey B Y3 K@FF dy BOA T pleIGX F
OH T IOFDMBRI®E Fp T CB n 9K OX Y'AdguisiorsF b Fr B
GFpFj bbF ,uyfyByddbb ueHyUss Y U 1 3 :
Insurance Brokerage Mergers And " ey BF 3 IOF WOl r-B 49f bOlI
_F T PBM Fr kDTlebyl®FF gpt@FT QUBO ToF S KAGuiskions K 9 F O\
pOTCB ™M eyB Y3IOF WOIHG re ¢erykOr bwYheFy BLHE
MWy YPb niOF pwywsy syoshipr r4GFy PRI HOTwy I'T
bFj bF MY 6fFBCxXbF nAK wtbfrps3lOF wlTFs3
eyBY3IOF @y hHWLDDBURKF HCRPYCIOF dJdDHBROFIOET
Sedgwick, T wdAxr sr lOF WOBFrrNOF eB wWKHT 1B

dfF BOI.,9H p p Y uldihsowAnd HiggibsmMarsh And Mclennan
O ha.'Mgrsh ARA Mclennan"'wybO1 ck WCcFmM wbOdl c¢T 3%
drF F Bor lOF nlOF UAYsxF 973 bfrptrlOF F MK
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Cross-Industry " WAIF Yar OF 9fr KF3 hIOF d4FpFj bFfF 3
qr I P B 23blX Gty @dpk Ryl chhH B O Lt @dhsalida@doiOm F ¥ 1 b
.(13).Travel Insurace mCity Bank: r ¥ 8la b dYbfF 1t B ¢

WT OCFIOTIOF WH3 3OF M _eyBYgHF dfF BOIl

M _eyBY3IOF wTOy hiO wt OCF Ot KOF LWH 3 3} OF
cAT FB Fn3B ObMxX afprsksvkF FMkKk dC

FAXY bpw wrOCFOT IOF oHIYBOB Y c DA e § B YYH jC

cT 9xrgb ™M wjtTFX FB FKHX UXFb c3HF 9
SAA/CNEP  AFygcbF M JOyTHIAK c4-AHIF W3 )K

:BANOQUE

Le Fonds De Garantie agfrr LIKOF &mGC3 Hb pfFAwm cC
WTOTCr 3 FTPFpwlB WIMORAFyEICBpM Oy T HMH

dmMC3 AIOF 9r K wyHe m _ eTCr lOF WFTw™M I
er Ut WOM?D M RBEDOMOFp GHAM BF yeTbFrD tF rFnlBA Xep |
FIr'b _ w3yJ/le wys3ysYb wbOl cT c3yBYE

FHAR] b eT MIOF W3 3} IOF SAAKNER ey Yhy oW bhug
olOF AKO wy3yBY3IKOF pHYUYNTKOF UF 33 DbrF 3 W3 3O
oY W3 34K eblrt Frb 439gblt c3yBYbh BIU
FU3re pCjB afp330 FUTM 693Tr K
:SAA/BADRBANOQUE p CHRIKOF 3 3 M 29F 3y B Y3 AK

dF B C20Xwyy AHHD CAgY Y WIME Ay r 3 3 IOF M  wc bl
MMK 4UYTpY Fr b ey TOTIOF ey MNUm bf

_ Jr3yBYI A wT OCF IOt UDF Q04 OF 2V ybF
CbY c3lOF eyBYadl wtOCFIOtKOF wbOl A0 w/f
FN3K bwmMuyuF bt

Ny PHI O wy TORrlOF dfF T HBor lOF clUfF?2 WB o
Wt OCFIOT IOF wbIIlT WOF a4Y fFr 9K _ o00>3uF WH3
4pBC> Wy AfFUS0p @K _ FDDw Ff BG0r WFOF B  wyhe
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FUcb W3 J3HOF dbfr bm I3BG0ODHIOR AKyY sgyY AAKOKET D
CxblB C3THblb 6BF X039 HK M _ U3 3KF 9FpF
eyBYIAK wtOCFIOTOF wbOl A0 ey N
WH3 3OF POA eB eyBY3IOF d4fptgs3s XTHIbH
FANUHT FAnKHX eB20pbFB®I cBEMBp tyy KDF Y yp F O
WrFy) OF nAK eyBY3IHOF m JfFbPl uF nAK ey
OQAFPrtOF ndK dfp3yBYIKF FLUTY JbPh ™M wy/S
Wy c blY IOF
CPA/ evB YsHOF WbhbFKw M eyBYdIA-wyt ODOCF DT KO
:CAAR
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FCyt FpmMpOB OCFIOTHKF ¢cT dfF3yBY3IF WU
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chrT pOCFIOTIOF eAFHT IOF YC?3 w3k FOKF u
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eB eblh 610 Wayr OIC FSPy BHED IORF T B B r OwM
O3 g JiBancassardi@e) ey B YIHOF wTOyH ¢ T wdAYr gr HOF
JF BCPIOF Oy THb ™M LWH3¥OF WNB 9r NIOF Ny
XTFuBe plOyylb CN? wys3ysY3IF wydr N1IOF
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weg !l F3OF wy O r KOF ®FHBHBUF _ FpY n4d
Ccl 1Tpcdy. K @axfpheOF p3K cTmdA>sB Y
PFI P wineyft
Jbb A1 HOF
wtT oL nKOw wysBFO3B PFOAY eB bHjh 2yc
OTOj 3OF dfry Ar KYQIOH by Fp @ FOF wig oW /1 1DB F & K
MY WYKFHA CcHKfFrlOF “F3YXbF 9fF BFYH wy!l
AOHTCIOF wlomCt WprKw eryY cBfF BY ADI b _
EMYp wy bOc nHAK cHHYECTOET DF OK m BDHIOP Y & -
HK pOKHT bF¢BH uII
_ (Emergentmarkets)wg | f 3 OF wy Of r OF ®FHFRLF _ F
WY M JpYH HOEHPRORM ICHERy ST 3G IORROICBHIARCE ¥ T 2
nAK LHIOM B 5 PeXy¢Oyde My jOSBE O B ¢ B y K15 fOR wm A K
KMOLU M 6nBY ®HD FnxY wcKpupy I CUIFIOFIrT HOF
_FpX¥tOp AaKOF O11@P0s ®E JIJKéy POYAMOMpP KOF 1 T wF
ODTHITbwyymy3stuyuF bFHBUF EMYp XTCh wy?3F T

®FHBHBUF eBWCITCITHKF &yadRoLD KE o® yy AR KOlgr KD
FBWBWCIOF umMk nlOw WO¥3/1B bFHBY EmMYp brf\

CTO1 OFHDBUF ewyHOrrrrQFT CEFH@F G 4PF O BKC XBLFF Y
PFl 9%xF wyArK ¢T 6kKkfFlFfTm _ eTOdrxsasflr lOF
OMCNIKF pfFX6 bfFUYgxb OF

L'économie mondiale a connu des rapides changements mondiaux ; Une transformation

en profondeur des parties a un petit village Et ainsi émergé la notion de mondialisation
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qui a généré un facteur de pression dans le sens de la libéralisation financiére Vtbnt la
plupart des anciens pays socialistes et pays en développement, les politiques d'ouverture
financiere, volontairement ou sous la pression du Fonds monétaire international
intensifs. Alors que l'influence croissante de la libéralisation financiere sur la mobilité
des capitaux souléve la question fondamentale est la suivante:

Quel est I'impact de cette libéralisation sur la performance des marchés financiers
émergents ((marchés émergents?

Est déterminé pour le concept de libéralisation financiere de la libéralisation du marché
des restrictions financieres imposées a elle. Qui entravent le processus de négociation de
valeurs mobiliéres dans les niveaux locaux et internationaux afin qu'ils affectent la
performance des marchés financiers émergents Défini par la SFI en tant parts de marché
Atahaly et des préts dans un pays dont le revenu national brut par habitant inférieur a $
10,000. lIs affectent la libéralisation financiere sur la performance de ces marchés
positivement et négativement... Parmi les effets positifs de I'afflux de capitaux étrangers
et le développement des systemes financiers nationaux a l'origine avait pour ajouter la
mondialisation des marchés financiers émergents... Liaison de nombreux marchés
financiers des pays en développement, le systéme financier mondial, le transfert facile
des capitaux vers ces pays, Les effets négatifs de la plus importante est la transmission
des crises financieres. L'intégration financiére entre les marchés sur la possibilité d'une
crise Et contribue a la propagation de l'agitation, crée un climat propice a des effets de

transition de I'infection.
CHOFrOF 21 0j 3 OF _:uyyddf g ¥YOF

‘W B
CTCNKOF pHnAd JHBRPKWF #“tm ndAK 2Dy
ntOw wyBsBFO3g3B PFODAY eB cr OfF 1IOF
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bMCIKOF 63718 U333T _ clOF4 EOH BT Oy BOK K 8
eB wyxyxc AHNY U4jb MY wyKFHA c lOfr (Ol
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F noxy TCHAMT b H Y S 1QFoVFATVIRFD 30 [OCE T Ot IOF Cf nt
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wr Crp LU wlFPdr IOF numk UODYIOM e®T BMFIOH OFY KO
clOF 9IOF bMCtIOF er Y FntFpbpw eblr v wy
Wwel F3OF wy K oHp ®&mMICHY
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bhwmuykF FydTn F3mMi FyBY| FyBY lwysyb
9y CF UH3| FYy Dbl wy 311 | ey s
Fyur
Jhs FTOy Oftr FYylrylwy2H37] 3TCF
EXHE FyXi FT9y ey3d @@yl H
Fybll ofFp9ll AaAFHT| &)BH
OF XYy abpu Fblz3dA] Uyl bl
bIT M BbITF MOy 3
(www.ifc.org) wy HOm C lOF :p &ThH 3 HOF
PPFTIKF _ pprFrhaUbF UFIYXBF d9fFy dr K
O3x wyntm eB WO3¥3J/ie CCFHK dbC/liB M
wlrh T OPKOF 3 bll OQyynb UKFTgahHBF FAXY bW

OMNTFH? Iy r by TyCHEFeMORaFe pH BB P F dFp FOL

WXPFYUYB Dy 3b UMIAIMb eB Oy3b 3bll @ cxf Nt
UMAMIIOF FMKkM _ Y9pBCUlD FAnYONbh WPpFTCM
cT wWyFrOF Y4y Ar 1OF O12)j b pPFTPCFD F

DPFHDBUF
Wel F3OF wylF ra20F oOFH’

EFyuY? XANgb M YFHpHJOF Fn? 63nbm n lowm

AaMOr 3l rlOF FNn? 69NT wyXF¥IOFM Fnt

4dF Ol ¢r IOF _CCFHJIIOF ? LLIOM

Pedr FryT

MMK 3DY¥T 3b M

CKM _ wylfyCp dYrKeornfOF2HKT e PVMwibh P b

61



Annal es de | 6UnNORer 201t ® ddei iBz®Rlcdhtaz &#&@H ! 1a@T hu

A F Ol ¢ 8P HITIQELTOM C
PFpMuUuF wryl ey? wdrl 3IOF:OHITIOF- AMAac HpdF
mxyYy Ol ¢rOF FmMntlO ppfr haUbvF n3/r lOFm _ c|
Wy lOF r IOF ®HTFIOF XTOA eK bFHBUF EmMYp
c T 1906 ynTHRb cT pldevpe Bp pwyscdl g 3 FOF 9 F Hop H 3 HOF
FATYx WO3YIOF B ui3RNBCHYR EORY AFYC A AK
FndArtse ¢T wgl F3 B2RIOSDEHIBIWE WE HYy B N m
WEYx af TKOF ¢ T94# r tOF /1 IOF
FB Cc nlOmw OrnT XY HUDMT OHDROFGME BT DA K
c TWORFHDH A O ¢rik ¢ TSRy dFE) I 6LE TUFBS bR
cT wAtrrOF dF BOIT IOF pCK pPpFPCF ™M _ OIF
mMn? wy lOF r OF %G37F W930FB0 peHyl 3 FnetOmy cLULKPM HOF
DPFHDBUF
FNnHBFy4dYtrO oFO1 ¢B LWF 3 KM _ FWIKHRDIKF wy HOF
_clOFrtwF cHAjrOF 6bf 3 OF: bimBE FHFT % CHIBb
ws!l F3OF ®FHPBUF ¢cT bMFC3_  _ IOF bCJ/l_ B
199 HD@®0 e%200.1 ¢ KOF H | 3
wAr hp ndAK wOMFCgar IOF 6:/0bpm CdORfF hiCdl Bwr
CUT _ ®HTFOF umk Al x wtpp oyYub 9ty d
9YB AFI 3OF?2 OyrgssT WNWYbOs FnyT gFpmCl
AOFpMCIOF bCJ/ilB ebllOM bMFCgIKF 941 CJIB ndAK
FT3YM® BCy 1Y Fnyl
OHTIOF wdAr Bp ¢T 49fF BOIl 21 K 2D¢WHMYs KDFhc 4|
0O}bIOF df BOI KOF w3ryk oCB w3chbiB HK OI
5ACGY B OF Mk SFpmMY 6YyLU ¢cT 9FOy N9 OF
b pMIOF UUHIKF cYT _ 3TCFOXJIOFM aAF 3@ bf )|
®FHBUF c %200y bBEFIORYJCPp BT OF YfF T BbHIOFM AaF
BITMO3TM FYy3BwWmIKH BUWGOeplm T gallFF T KC
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FpY wtpp wyTONr KO CKFEXMH JHIOFIG wlAMvyNHZ0 rakdFO T
qr I Por lOF NN FnbCr3sKF OyTfF/lB cKkM _ C
AFOlI ¢B WfF3kmM _ yyHFr OF ®FHDBUF ¢T
afF K ¢T OJIIRCFIOFwHax C lOFC b3 TRFr g A2 wi o r O
UrpfFc ndK 21 ¢rtOF FmMkKk CrgNtwm1988y3y s W2
WyBF3KWF bMCKF ¢cT ®FHDBUF eB eyl

HKM _ cHAXFI D AF Op uMSI’t BIAXs 9 #/F Ops Bb B |
EYX c¢clNt b #n3bllOmMm XJFTFIOF 21 ¢r IOF YC?Y|
DOFHBUF eB pPCNHF EYX b

weg !l Fp3OF wy O r OF ®dFHBHBUF3_  FpY n
wWcfFlNOF nAK wXpfj lOF 4FOyNag A0 wiT Orl IOF
nAK Oy XYbh wylfrr OF wrtOHNAK Y Cbor
Cum _ pHnyUld amp wgl F3OF dFHDHBUF nHKw b
Chose -YWEEYEI 34 IFOINYF ntow fFnYONT CL
OMC/IIOF pfrX6 ntow wTf Ywr D -9frpsuy/U an@f Dol
Wy KOfF 1 FOF  wr HOH J1 FOF

M Wyt Tw prp¥6 ¢T wgl fr3OF wylkOfFTr OF
2c AT FI'b . wy S
cbhbYtT FB ¢cT ndtgsb m wWwiOPF IOFIWPF p HY &
Wy ¥y3tuyuF bF&ABUF EmMY

F UTC3IOF ¢cT WpFTOWF nkKw wsCUgr HOF
MEFEHXY wWXbolX nOw 4dF UTC3KOF wnum
b FB WArs3 o6yuUs DiyOJTHOF oa¥3 Wbl p aHH:
FB WOMp c¢cT wulEKe bl brFr bBY

grF Ysl r FOF ™M wy lOfF r HORY3ITR pf MQFRD YeFyprF yr Yrr gHFFF
wy AjrtOF 4 lbpHJYIKOF ¢ T bMFCH3
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WASF YIOF Oy O YFmMpubdOeo¥ GPWFr DY BOF d
MNCFpHIOBB M. KEMBGHRIO
1996 w3 b UNA? 2yc _ wyBf 3 EOF6HRCIKOMCH OK g

QF 3y NIFglOF wTF@IHjcK GYKRKL B8P B | pkp Km 6

(P pMp p RuysBer 3W@Fc HHKFC OF n K@ @M OF b W& D HOF
1998| 1997| 1996, 1995| 1994| 1993| 1992| 1991 1990 w3
155|163.4| 126.4| 105.4| 88.5 67| 46.1| 34.4) 245 dYF p F

wo

44.3| 72.8/102.7| 62.7| 71.9| 88.2| 25.2| 18.4| 4.9 dF p
w3

25.1| 60.1| 43.7| 32.4| 13.9| 3.3| 16.3| 4.8] 3.2 K™
LUH 3

2.7 2.6 3 1| 3.7 8.6| 10.7 3| 114 YF pF
0 J

227|298,9| 275,8| 201,5| 178|167,1| 98,3| 60,6/ 44 NHT
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1990

1992 1994 1996 1998
ey YCcF yHPERPp OEK ®

M _ XTOrtOF agfry3OF FMK 47j 2 wyxrpy? W
wWwyBF3KF bMCKF Hj X wyKfFr BYDWF YrUTCg

F

Xy3rb nlOw WOM ¢cT 43FHOF pHAT ™M _ YF 3

bMCKF umMk c¢T cHKFfT OF
nydK U1 XY bpw _ wyyBfF3HKF bMCHKF Hj
Qy 3 nANT _ wyBF3WF gFCAX3KWF eB pwmCj

1992 w3 MO YFpfrrr9ghoF 636 mMYdYye p POFbpME

CXbTFbM FTOYIKFB _eyss3tp
Wy 3 AHIOF wy BfF r IOF  Wwr

cT FOy3b Fpmp dpY wysBfrp3HF bmMCHKF esB

i}

MMK CcT pFrxghoellO 9XFTuUuF bH3p bbld ecE
FCyB ¢cT WO3PKF eB WYKFK wtpp nAK e
wr 3xukF _ FpY Otulb nAK CKfFBH Frse _ 9F

wr 3xuF WTONb pMIOF _ FpuF oHsleB eK FD

wBCYHar IOF b wmCIHOF
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Wes !l F3WOF wWyKFr OF oOF
br$KSDR B C T DR HOHRRS3OUBRBHVCRIN O T FeB QU D GHHO
FblITOBY O®FHDBY M FybhY &I UH3T OFHD
M KOL _ wylOFrlOF drpyAr NIOF CA3bPr 2 pgHB
6nbfFlfPdB wyxFOyB A4Y ngc _ wy3ystuF d
bwmCHOR 3MHKT _ wy 33 tY dYueir J19 wBHYB aHhh>
cr lOfF NKOF clOFr FOF afF 33KOF ¢ T 1 X(

c AT Fruby FEKROBK v X u F

wy IOFr IOF @ BCyF o
_wg !l F3OF ®FHPBUF cT d9f FFAEBYbL F B2 MCxy xcbl
cT Wt CKfFYKF wtpr halUbvF Y9bbigd3bF pF 3IKF
AY PF3YAIKF eB XAIlNsshH 33 DHBFphp ebllOo _
ORh3/1Tb wlcb wydAcIOB ¢cT 6% _ wyBCuF 2mCc
FKPFIl 9a9xFm FnnhH
. Y9F3yNIF3lOF CHhgs3s ¢cT . bFHBUF EmMYp
FrXxw _ 93y NIFgtlOF O3FMY ¢T 0203uF wgl F
®FHPUF umnT _ bFprlOF EYp UFlFc dfpy dAr K
6k FH pMIOF JIBhirFx C Ay Bl bpGFD Wer B Fee QKeM F 1 9
UFNNysHBbv FCt wYyNyY MC3bh FB FJHOF O wykK
CY dY4r9pfF LUrtoOF afpBY bFTrF ctlOFrOF 2710
PFX6 WHHsh CL _ WIOM eB OrbuFM _ FKPF
FB 3NMY?SY wtphprhaUbF PMO3KWF 2yc eB wn?
UFOIFrYFmM CFIO3k F nlow YWTyF b FOFORGT/1 opvpGh/BHEL
Oblb cr KOF TKOF ¢ O
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wy Ably nFOF dbvbig3bvF aY OF333bHBbFkF nlOm Ww
dry Ar 7O mcITy YD KO 2018995 HBR) LI o Bl 5 1BIF 1OF F
~afFK 9bll » wyblylblr OF ®HTIKF c¢cTm MOy )}
dprnxFm _ Wy FFblr OF eB bFHBUF EmMYp 6MC
1995 e ntOMuyF Onl yukF c¢T wWyHFTr KOF ©
cT 9T CFO}OFM Fybhmp eB 3Ob 4YfF 3FOTrYsuF
wr OHNTKOF pfFAw ¢cT PFHDHBUF ey HIOY T bBbIF:
OF3rlOF OTHTM Y9fF33FOIFrYswF pfrl axF wy4dar
OMC/NIOF pFfr X6
rFBCUF 2N1Y32-3 FpukF
Cum _ wg!l F3KOF ®FHBUF nlOw bFHBUF EMmMY
DOFHBUF AFT X FMbM CCFHNKF 9CNe eB 3b
w3 F 3T _  dA97 OFa FAK T uxt HUyFO b BwBAGILRF 3
cT BUT EylO WOy3¥yb 433 MTFObH p MIOF
CIFHTIOF bMCtIOF ¢cT oYHB HK Frb _ Fl

OVIFPEO FIHEEY AT 33 H ey 3 whp(B B OR pd bivEgR

-PbBMp
68.375 nF| 636877 WCj ar |
66.801 FI| 263.851 HY T
37.402 FTJ{ 176.648 HXH B
24.20°7 Wp H 124.021 WCj ar
50.204 ey ] 91.202 Fy

177 _ mMObM X3h Nt OB pCHFMBFBEF

My [ bIr IOF cT uw¥yr HOWF wd
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wr y4lOF c¢cT Oy }bllOF KfFYbxblO FO3x wgl
COF HT WO HEM G 1BIOFF MK M
(98 wy-HTyYWwAwHHY BPF dYfF HbpH YA WHKOCFCIr |

%54- bH({ %46 Fyrl

%58 F bl %47- Wp H

%27- HY 1T %54 FT 3

%34- ey %45 HXH H
Source:MORE AU M. , Economi e -estl eParis] 6 Asi e d

PUF, 2000, P.101.

FOXYbh CLU wHHYTFIOFM whhpHYOF wdAr Bp p-«
FpfFrxshF ey?3 wulUy XHIKOF wUbB/TKOF ey 3T
eTOl ¢r OF eT MK M

wy Ar T1b cOfFr OF O10) 3 A0 pHlm cUyYc O

49 FyYybHAD FN333D cIIlOF 4dF 3FOINrYsvF eB 60

wy FOF 1 IOF  wr IOHNIOF 4fy 2t Tw eB CyYsl b
WTCKFUYIOF Y4F XxCFH9IOF pFO4Yshb WOrsrlr

‘Wyr br 3
bpr OF ®FHBY O6FBCXF a4Y _ wygl F3KOF wylkFT
wy KOF r KOF .upyr JKDHFMOFM UpYMts 3IBHFIOMA 1B 3B F J1 3 K
wy OfFr OF ®FHBUuF ¢cT 3¥xrgsh _ 6KF NKOF 203K
FAUFHBY ¢T wlnYbOr OF CCFHNKOF 3UY3 btk
qry?drtTw eB CyYslb oY wgl f3OF wylOf
M pbfFRaUBF Fk_FpY WYbpF 2yc _ 4F3yNrls
M Wt FO3 b HPIGENF) EmyYEu HBITFavT WpblkBvd® _c K
Faryld m wyUHTOF Fngsdr Bp eB 9b ULYPXF
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erY OFHBUF umMk wynNYm eyljb FaxyYl es
CTCt IOF c IOMCIOF ¢

FATKY M wy AbllOF 4FOy MNar WA BJILKOAI T Fr
eKFrFryshovsF dbC/IB _ WCCFYKF Y9 CJlE
OTHIT 61 FMw Orxslr A0 w3l 3-©OF 2 CCFH
C3/lrlOF CAXMKF ¢ T c b

wbOj) OF p3b 3tY eB _ AFCAXJIOF -BMk ¢ T W)
W3] A3OF wy2pfF Ur OF wAy3rtOF 4dFM Yfrpy 4Ar
WCchHB wyltoFB OHP er Y FnRftFBpwmM _ |

'S_. _ BFHANIOF

wy IOMCIOF wTpfr A UbFM wylOFr IOF wBCuUF bHc ctOmCWOF cr A/ IOF
wrBHarlOF m WOYNRIWOF Y4 HBOrtOF ¢cT prrxshPbF M wbFOI IOF
http://iefpedia.com/ : LLn 8) e BCHd HOEBD wiN@2000 O PA4-20b¥F TY_ c9pfFMNe mMpmMyF
2010 3 d0kH¥ F 33 oY hb

. 11J . 2007 E p E18 p @ JIOMFRCIENFQESY kb iip IGaaBlFfup) MIHERPM v RUL F AT F
M wyIlOFrlOF 9CFCYIOF M w3kFOWF wyllOFrOF wBCuUF® bHc cltOmb
98] -J_2009 p¢mB cBHT _ OyylslOF aHd9Km wtphpfrhsUbvF aundANIO
oY Ct3T pgH3bfFB OyAj92 FHN33UF eTMIOF eytpf holUbF esB
Hr3lOF 94buCJiB ey 3 wy 32T @ TwlyyKA slBre3 kd F 4K ¢Marutelita-igD HH b F W W ¥
cT WpFTC 3b a4Y mplowt IFb D XWECEXWF FHBLCAMCAPUIKFHL N AK W
9. uMOBM X3P Nt OB _:CODPRT ayTA 2 @lbF FOAYIEY @ SUKHED MPOF T 6
9y 310 wcMOAY _ wTOCFOtIOF WH3YAK0 wylTF39lOF Wp CUYIOF WhF
_OCFO1tOF wheft _ OyyWsdoFb aHIEKS o1 myTlpH 4w KOFO ™ _wwhlF FRBE4

381  2006/2005

4 ) n BB X PEOO ¥k
FKOXYM 3THT 3 ORYcY fF BFOF D ubyHQ@r r OBV QB BE Y SRYOFaivh §ETRF e Oy X
M OyylsilOF M wdpPpHhodnfFs awAsl jOF wwy@bfF 3 KMPbIBMCIOF M OCF ¢
12)_2006 O3 TRAEBHT _ Oyyl3lOF M wrpfh
Srj T HKM _ FrilOF ol B dEmMergeriem ® B FORMIOC D Y yOHF jvOF Y g tOF O & KKl h 31
_HI 3K wyCFC92bF wAcOrtOF ¢cT n3NrOF Ohj T pCKFM _ HI 3

WOk F 3 IOF
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14 _ mODbM_X>P BN BpiTn yESF0D B
% International Funding Company Indicator.
19 Morgan Staneli Indicator.

A5 uODBM_X ¥ PAC BenTn Y& FFD B
16 _ X?2F MOF W+t Or IOF E

NTFOr OF  wr
_ WTOGCFOtIOF WH3 34K wyl TF39F WpCUYIOF WPRTEC M wyTOH
_OyylFslOF aHd9K M wrtpfrtglOF M wtpfFhslUsF aHdANIKOF wydb

20062005 OCF Ot OF wnBFf T
OQCFCHYIOF M w3k FOKWF wylrr OF wyBCuF bHCc ¢ Omd

nys ds _ wy
.2009 p%B cBHT _ OyylslOF auHd9Km wtpfrhsUbvF aHdANIKOF Cnns
DT HT 3IOF 45 hrgy Hf b HOE g/ JOOL FOOF N & 5 M B HOF H YK yB73Frey Oy X Yh
aHANIOFO WA ECTT jUBObW/MB F+ _ wyBF3WF bMCIOF M OCFOt IOF wl
2006 O3 TRAX BHT _ JOyylglOF aHdK m wrtppfpt
M wyHFrtOF wBCuF bHc cHOMCIKF cr ANKFc 3nHRREAT OF _ ¢ TOhr
cT pFrxgbPbF M wWbFOIOF O3bs WB aAoMF/NI3IOF?2 OyylslOF at
eB _ CHKIOPWNE2p00 O XA-20bX¥FTY. c2pFNB MpmMuF _ FLYKWF ¢T wl hbi
201 3 A0 Hrxp F 9 Mtp:/GieSpadip.com/ (M L H B
. 11J _ 2007E p F & ™My, Ryy peGaagirt 0N CIHOFQOEs i w MAHEDF, MNap>@Bln F 1.5 @

‘wy 33t uF Wt FOr lOF
MOREAU M. , E c 0 n o mies, PadsePUF, D00 PLild. de sud
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wy BblbwF PpfF hr OF FnbBpFrb c93OF Yol

MHYHTIOF wyrkum _ 9rpy3AD e FnayT

pYp CHAI>F CcI3OF wdABF Nr lOF umnto c KOOI

b FnytOw C33BF cg3WOF wlOpuyuF 6K Y

bHYKOF ndAK 4b0O3T1T FrOm _ wytTHUM wnytwm
e WOyxrxDb wkopyY uCtod¢b pmMIHOF CyYPbP3lOFwm

Fr¥Xw eblhb 6 FB
‘Wy cF aYr OF
addr OF _ CKH IOF

The Abstract
Sellingby System of almurabaha for who wants to buy in

Islamic banks
Selling by ab murabaha is one among the various treatments

practised in islamic bankswhich is widely spread since it has so
many advantages if we compare it with the other
disadvantages.throughout theses papers i have tried to draw a
clear picture on the view of islamic religion in this matter since it
is tackled by so many researchers noadays discussing at the same
time the diffeent arguments that each depends on.

The key words: Selling Al-murabaha-promise
‘wyB CYB
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FCO C9F WTH?OIF WH33WOF eK ppmI
EHRR itg TAYIAN Diidg Folof I T g BRBYFK @8R
bFOb b wysBbhbwkF Ppf hr OF MMk ebllO _ wt
eBM _ Cy3jlOF WOIWF N XTFH3b 4YwB
wy BF PuF 31 1ORT PP Pb O & pnf@HAGp [BIOE rtQOFe 3 Gk
FB 60p ndAt dry?3rtTw eB Wy JYWOF Fmnalo
FHrFTUxFm eTOWF IrtOF _  FnUYYIOF ey FyT
PFHhI>F HIOM 2) 3IOF FmMkKk ¢ T whFp CIOF 3
wj 9FOr IOF Ny
WXF BY®MFWamMFABYIOF ¢cT WyJIOF Y e
er X nAK af N7 rpBpY 1OF Finydl e fdr Ky 2 y
WNAFOF _  FOT 10O NCFXJIOF WNTph p)
WNATFNF #?2 WAs pMmIOF bwmyF euxg R Fe KA yp-
WX blX MUFHXY HKM _ 13\
ANt WNCFYWF aYbIT _ 02p Owi BOHIs fOFIOM y
anvMp bfFrlOF EYp eB 1ighj D Wy JrOF es
WED1I wkF HAT
S e pYertiesadB ot J Fk/B bwiFeriEBr Bk W1y Y H IOF Ny -
cllsd4b B F3K CcKM WHKYE WFOeIOF o QF pJ
cT _Fr3loPRpmkm OdP PO F&AB eB BUT WNCF
e F t 9 tOF
MEDLl  Fr 2 )wiR@uY F Bu pV/FYG conlf BIF JFuyjtdBIFKO 1 C
_(xviii)(wb FTCM
aHANB p39p WpFTCM NBHOF HB 031 [Fp @ OFO
(Yo
MandANe p?3pmM bFfr IOF )HMBTFEL LM yeAB6F F HIK
Me _ W73 FKFTw WINDYIOE pif @30 WeEF mAyFan y
bl*B Oy XFXp WO
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FIr MYWS FM Db o23YGF RHOP3 bR UYpr AYWHAD N3 B
FMD 0 3p M :MCYHOE TFTmYBO @ Slam/
e 2bxiby AK_ Wfrr twF cxf BF blkQRlyj MBEIOT-®B My Pn
e3pM _ FNn? W N7 BupuCHyr T bopstKIOR) 33 YMOY 2w Br y DLt
Bk FOBb CcY C3K iyT 649N% BbM™

. NnOMyF Pb> )T BRAKOKME B B> 11 tyy BIKOF 1 IOF
XE ny T SMNIOFM MM blOF
FOIl KOF 2 OBX O wj 9F
WAr Ns BF eB bmYT _ W3y T w AW IFer HOFM 3UBY T 3w
Fr 2 wyTODWmradFHd sb/fF? KwFp OIar BT R  iDHIOfORp |
KMoy Y JORYOwyy MIOF (uwylm w Bw i O/ wd iCHOR
e?d CrjB MODBM CUT eyB-OHWB T $0PF efbl™ ¥ I0F
e?d Crjrto dyj loFygBbcECTc/IFri OATaf B
nudDy Xikpp C FSiphp X TaYerp BYerp U7pY U :HF LI ¢ xfF 3y | IOF
AY FKFO3l F pw P> 6%X pFCKF _ FOIl pH
pFCIOF by dlYr HOFOMp 291 wyAyj OF Cyb pHBY
PFCIOF umxiUYlTeYAynd M OBGPF _ctTtm Fnall:
eB FIAFTTwW AHbITM FEPHBLYTIHRR KB HIHOMI a6HKb

LY@BY Tvppe AL, UGV C O oLy g pHe YRS bMp Y p 28 rADHE WD
FKpbp eB pHBYrHOF eblrb FnCFOI cT OBO
oM pOUKF 13K WUTC

) BT PHE¥ TS Bv 8 F Iy i nrhnx w i 9B 6HR B oD

_ UgamC KODad R FT Aoy Yatkpb C KPP p Jd TaYeip J8Y3rp
WXY nAbFUFCFOBI pOB I 3IBPF 4027 Y
@é p Fy PIOF 3
FN3B YFYTONb WC/HFDI A0 DHROB X HEE wj FIF DA
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WA R /B P ORriniay/IRCoraYek) M toHY > pHIWTOEBF B
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cT wdYxKOF3 6N ccHb Faxuy _ MOTwF WPF
n&AKY cdAjrtlOF oHslrlOF nAK ppfrpt9lOF 3BF N
DT ChalOFmM pFOyg3BhbF WHF C
Le probleme de qualité étant devenu un souci mondial, sa
considération est une obligation et nécessité pour la réussite de tout
syst me ®conomique. L6I SO en tant qu
afin de definir les critéres et les spécifications pour gérer et garantir la
qualité. Bien que ces criteres soient facultatifs, leur satisfaction est devenue
nécessaire car les clients préferent actuellement les transactions avec des
producteurs ayant obtenu | 6approbat.i
conformité avec cette norme inspire la confiance dans la production des
biens et des services, et ce aussi bien dans les transactions locales

gudbdinternational es.
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Abstract
The principle of double conditioning located one. Or incident with specific confirmation

of the safety and suitability of soil for construction, for example.

Including Two types of conditioning:

93



Annal es de | 6UnNORer 201t ® ddei iBz®Rlcdhtaz &#&@H ! 1a@T hu

1 - Traditional and in accordance with the general rules and the ten-year warranty ..
Communitarian, whi ch means the constructor
rules of architecture.
2 - Reserve or implied : Component of the other side of the same original commitment
(implicit side), it is both a secondary commitment to advice and another legal
description focusing on the same incident, invented by the French judiciary for itself as
a reserve to avoid the con antlundercthe gene@ls escap
rules and provisions of the ten-year warranty, not more.
When the French Judiciary put on the secondary commitment to advice, it is
sometimes used as a new source of responsibility for the constructor, and sometimes as
areservefor t he same traditional rules of the coc
If in this regard, in accordance with the so-called principle of duplication, the
judiciary seeks within the scope of the tr:
doesnotprove appropriate to maintain the constru
responsibility within the scope reserve re
commitment with advice, in accordance with the general judicial policy so as to expand

the scope of professional liability, and constructor's legal responsibility in particular.
Keywords: Contractor, Compliance with advice, Responsibility.
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Resume:

L exposé concerne le meurtre et ces circonstance atténuantes ( les
excuses ) qui sont limitativement determines par le législateur algérien
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mettant en relief la comparaison du code pénal algérien et la loi islamique (

la charria ) .pour démontrée les pours et les contres relatives a ce crime .
Ces circonstances peuvent entrainé la modération de la peine dans les

deux législations si | excuse est prévu.

Les mots clés le meurtre i les circonstances atténuantes- excuse légale-

provocation- légitime défense i parricide 1 infanticide.
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Résumé

Les facteurs internes favorisant le comportement criminel et anti social, sont assez

compligués et sont intrinseques a la personne et en lien avec sa constitution biologique
et son psychisme.
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Les facteurs externes, ils sont eux aussi tres importants et parmi eux les facteurs
économiques et les facteurs sociaux (et notamment les facteurs specifiques), qui peuvent
inciter une personne a commettre un crime.

Les facteurs économiques spécifiques, telle que la pauvreté ou le chdmage, sont ceux
qui entourent chaque individu a part ou ceux qui peuvent le pousser a adopter un
comportement criminel.

Quant facteurs sociaux spécifiques, ils concernent essentiellement le milieu dans
lequel fut concu l'individu et dans lequel il évolue, et sont de ce fait relatifs aux
structures de la société et des liens entre personnes: la famille, la rue, les collegues de
travail éet c.

Tous ces éléments peuvent avoir une influence négative sur l'individu et peuvent
I'inciter au crime.

Il existe aussi des facteurs spécifique a certains "crime modernes”, comme le trafic
drogue ou le terrorisme, le premier étant favorisé par les revenus conséquents qu'il génére
et le second est en lien avec les idéologies, avec la politique et avec les fausses

interprétations des textes sacrés.
& &1 [, PANjA0 & Gdzk ntUaGallgs Eali & | &T k pliideopae bd & ¢ F D& |

Mots clés: conjoncture économiques, crime, la pauvreté, chémage, conditions sociales

Terrorisme, stupéfiants
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Resumé

Pour maitre fin a la résistance Algérienne, et abolir les relations diplomatique, politique,
et sociale. La politique Fran-aise a frapp® fort pol
Le traité de Tanger déclare la soumission du sultan marocain et son admission aux
conditions demandées par les autorités francaise sans se rendre compte du projet colonial
francais et se a cause de son incompétence dans le domaine politique et diplomatique.
Vu la différance entre les forces internationaux les autorités marocaines ont tout fait pour

pousser les forces de la résistance Algérienne a céder au colonialisme francais.
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