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�b�J kSא��C��
א;�R���א��	��Fא�1
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١J� J <<kSא��C<<��
�L�<<Tא�$<>>�
�א�<<*S���;�J <<k$�#���C<<7�º<<א�<<*S���l@)�W#>>���>>\א�א�@>>1
�L<<$9א��W<<���s�D���<<lא��D0א�אb��	��<<T	��،��7�@<<f�9����7+>>¨�א��@<<fא��D���<<lא��s���F�v<<lSא�
��<���O��L�<T��E$�)�P\9א������S;cא�W[א-1א�s�=1F	�)�C)\א���	�Mp9��F��א���C���R��TS@���1��9

K�1�Nא�W�����F��א�� 
٢JC� 
א�<)q�C<7�J <kS��J<Ig�~0א��L<FOא�@;�J k$�P8<2���C7�ºא����l@)�WLFO\א�א�@1

�s ~0�<)q�?<F��2$�p�E<F*א��L<FOא��
9א�\f)�P�B�Q�7�?�g������Cא�9�WFTא_�8���eb�،D=�א�$<>�
K���MNא�
�>$�b��b�P0£)��K�K^�S;cא 
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٣J=��>\א���1><��A<Sg�0�<fS[cא�s�EF*א��LFOא��L���$�s���F��Dא¨�v$�C���]�g�J k$
�C<<*)�G�9����<<
�>��L<<FOא���<<F��[�¨<<+9�
�<<>$�����<<F��[�=1<<*$����<<MNא�=��eb�P0�<<fS[א��<<��$�¢�<<@�

LFOא��Q�>Õא�J+��Q�>Õ��٣K
٤Jr1<[��<�[�C<�����<´�،r�<4��390�:�<Y�P0�<fS[pא���<faא��<M��K�C<7�º<��;�J k$

��<K�E<F*א����<faא��<��g�s��)8<fSא9�0א�¨S<Mpא�Z8�@)�d�\�9���1�9�5א��F���f���	��،�����4
�b�P0£)�Dp8������MNא�
�א�$<�
����Dp8א��9�J kS��S���Eא>Õ��Q]�	��א��	��Fא�1
@���9א�$<�
K��12���¨+ 

@Záƒ›nÜÛ@òí†b—nÓüa@ŠbqŁa@!@†@ @
WE����B|א�:\��q���9���7�	S�p0(��9א�fS[pא���	@Sא��~¨T��s�~�B£���)0�fS[א���Bu�J kSF��

١J��98אS-א�@82(��א��FS*9א�����MNא�
Wsא�$<� 

���>�Dp8א��J <kSא�$<>��>$��rF7�L$�)
9 ����RSMcא-1א�0א����M�bÆ=،~098<א�>�3148א����{<]��J��
�>$�pא�א\R��~��kS-א�D��>��9א��

�P8<)���<��~�1<fo��<FS*9�51]>$�8*>1=��>\:�א�<Tא��s��<�98אS��~¨�<���<)82;��<FS��01�9�C7���k�
� �F��,���T;�Êpא��*l$�p�~¨v]��71	z�AF7����FT0(��א��fS[pא�:��Bu��*�)��K�،=�*Tא��C8א��

K=�*TF�������-א�D�)1ST-א 
٢JL<FO0~�א��)q��b�P0£)��K�82@F����tא�lא���	4<��א��2��b�P0£$�J kSא��Dp8���0�)0qא

��b�P0£<)�31א<�N��9א���A<F7�L<FO0~�א��<)q9��<g�2-א�D�79�l-1(��א	S��31א�N��9א���AF7
���M��
 א�<��K~8tא�$<�

٣J:\<��L<TX9�J kSא��Dp8����R	�[9�E��	/SMpאF D�79�l	F��P0�fS[pא��	א����B�S)
�WJ kS�38א�������S7p4\��@���אN���0א|$��،����8א��	F����2�9��	�2א� 

F(T) = -C + e-(l+g)T [(1 – T) F (T) egT
+TC]
W=����g�
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(Brenner & venzia , 1998 , p.1521)

/SMpא��	�[��	[T]=�F

J kS�38א���g= �
��	/SMpא��>F��-C�

Jf_א������ e-(I+g)=

D01�1א	F����wpא��	א��2 e
gt

 f(t) 
١JW���981א�5א�MNא��b�D�0א�fא��C��8aא 

א=�א)0q��Dp8���0א���b�P0£��J kSא>Õ��Qא��82~�א�@S��F����T	IS@��Dא�1
@����sאMN>1א5
2��D��>��א<>Õ��Qאc(>�א0א��D��<S���s��<I7�31<fg�Eא-�>�א=�א��9����98\א�(q�L�<T(>�0~�א->8�71��

KP��ISא��
٢J،3�<<	7Nא�Dא�<<l@��m�<<����00א�<<$�d�\<<����<<��$9�~8<<t�>א�����<<M��~0�<<)q��b�J <<kSא��P0£<<)

�D8א@<M8א��<]®��D1(>��א-�1>01א´�JS<)��<�g�،~8<t�>א��Dp8���Q�>Õ���m���N$9@ <���\:�א
�¬t�f_א�:\��P�T$�p��g�s�K��;1)8��Dאe�D�)0�<fS[pא�s���7�@<fא��D�79�<l-א�C<��087�s

�L�<T)�eb�،J <kSF���<���א���Dp8<�-א�Dאe�D�)0�<fS[pא�s�d<�e��<f���<��K�> @<-א�J kSא�
��RS�����ª�1����2�2g��T���Dp8���E�9�K~8t�2א��Dp8��9�Dא0א�)cא�s�
�>$�b�J kSא��
�>$�b

K�S��/א�����MNא��b��R$0�7b9 
(Damodaran , 1999 , p.327)

٣J\<�>@S���<�82S-א�>�398א�s��	�<Mp9�J <kSא��C<��8<aא�C<*��WJ kSא��C��8aא�Dא�א��b
W�)82@9א������א-��SM��Tא��Dא��א�א 

أ. ا����C% ا�-���%:
F �<<R��1�9��<<�98F��<<f��08<<{S$�q9�W<<k$�W�p9�(fiscal policy��0א�~�א-���>>��א��T�M>>��א-���>>�

(>�s(Buelget) �J<Ig��<�F2$��b�P0£א-1א(surplus)��<;q�R$��9א�<>���tאc(>�א0א9�DאS<M 8א��
KJ kS4<�����38א���b�d�e�P0£�M�E��S���9�K�g�S-���1א�Tא��
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s ��1<S-א�@2>�8א�L{<M�E��<S���9��1<R	א���b�Z�<א���C)8<א��J<Ig�W<�����<���-א�~�אq9�Z��[�W���;�B
K82@א��Q�7�C��8aא��b�d�e�P0£)9�51Tא��

��B���{<]��C<��=�*<Tא��C<���<F2א���j98א<S$�i<>��،�א����	א�*�WF<Tא��A<F7�Ltא�<k0~�א��<)q�W��/
K��>$�-א��3148א�

��א-q��b��)0£(�0~�א-8Sא39��MN�8אg��E�1*a�5א�>;c�8א�)�WE�1*a�5א�>;p4<��א�W�א���
�>4��b�P0£�M�?f�F2$9�5�>;cא�א\��C��8aא�=®��E��S���9�،51Tא��s�82@א��C��398א<S-א�@2>�8א

�s٤Kא1MNא5
 ا����C% ا�!,�8%:-ب

Fא��@>�¢1א-���(>��s�Eא�>�398א- $9�W<,9��<>FS@<�>\�א��T�<M��Dא�@82(>� $��1Sא-f����א-���(�
W��71@9א����	א�*�D90אNא�C���71	z�0�	S7���

�p9��WW��	*א��D90אNא�

��Dא�S7p�0(>��א�>١�<l@א��C<�9�WJ<f_0~�א�7>b���M�~0�)q�KW�<R���<)��ISא�����<f-א�Z1<2$�i

�s9�P�<��-א�d<@א���r8<���R	<f4�~0�<7®��Z12$�r�4��Dp�g�s9�0א��­���)��IS�9א�5א�Nא�Jf4
����f	F����t�	S;cא��82~�א�s�¨B�S��8א�R��Jf_0~�א�7b���M�W����P���-א�d@א���Z12)����aא�:\�

�8�)9�51Tא��s���98אS-���1א�Tא��JIg���F2$�����C���<{��*-�Dא�א�<�cא�C8א���gא��9א��cא�א\�
KJ kSא� 

٢L{<M��<���C��d�e9�����-�9א�5א­����t���51אMNא��b�E�)���-א��@�¢1אF���f-�3140א�K
K�g1S>-�51אT�3148א���A	T)����9��K51Tא��s���98אS-���1א�Tא��Cא����� 

٣�<<)��ISא�����<<f-א�¥>S<<X�KE;1;�<<2א����<<�Sgcא���<<T;�~0�<<)q�K¢1<<@א���r8<<��W<<tא�01א�C<<����<<ß
��<;���1<F��K���<f-א�r8<���<�t�	S;cא�2>�8~�א��<k>Õא��<	F����<T@א�$<�>���>\:�א���<	F�9��)���-א

F ��/��Wt٣٠٠א�01אF 
82��Eא�����Sgא���T;�=®��،��@)0����F��E٢٥F<<����>Sgpא�x�)�E٪٧٥��<�F��E

٤،
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F �b���T@א��:\��P���-א�d@א���W���1�9٥٠d�e�x�)�E٪2>8א������f	F����t�	S;cא��82~�א���F2$
F٧٥F E;1;�2א�����Sgp1=�א*�M�P����@)0����F��E١٥٠F C���p8�����F��E٧٥�B£�M�8���S���9����F��E

KJ kSא��p8����>4�E��S���9���98אS-���1א�Tא��s�d�e 
B���;�W�71@א��D90אNא�W


�@[c��2א)�O��¬ FS$��R;®����71@א��D90אNא�����C7��R�����9£T-9א��)��ISא�����f-�8א��א-
��<M��T1א�9�،5>\:�א�<MNא�s��<�98אS-���1א�T4<��א���b���0�jא����98א��M��T��،s�f-א���	S;cא

Kr�4��390�s��K�n����*l������@א����98א��s�������
��/��BWW~8t�>א��Dp8��(Interest rates)�

8t�>א��Dp8���=�2$���������+�،~¨<f[��0�<f-;>���>\:�א�1א����M��,�2-1(��א	S��0א��f��~�Z�
�،~8<t�>א�����M��3�4�C������-א�@��(��א���
b�s�3�-א�����¬f��eb�،��Nא��F)1
�Z��،�OM1S�
��<�Nא�~¨<f[�Q9�<2א��A<F7�8<t1א>����،Qא�<[p�3א�<���D9�<>$�L<Tg����<MNא�:\��D9�>S$9


��F)1א@�����>$�����N	����M���א�<��M��=1*$��g�s��[��=1*$�AF7�~8t���א�<��Q9�2א��AF7�~8t
C)��T1=����א�*$���Nא��OM1S��Q9�2٥�9א����A<F7�L<FO8~�7@�$�8א(�8א�t�>א�����M��00�$9א

�A<<F7�C)�	/S<T-א�WI<l$��)��	/S<Mא��1����>>�<S$�8<[9�،P0�<fS[pא�>>�9א^�א�C<7��<]�a1א�3א<�Nא
S�9�K�)��	/SMpא����3\:�א�<��vSM��9א���A<F7�L<FO0~�א��<)q�s��,9א��B��C)�	/ST-א�D��[1

���1<$��b�P0£�<M���)0�<fS[א���9=��9א�>�C<TX�s��)0�fS[pא����aא�=���JR$��[1$�?IS$�eb�،31א�Nא
��*<��A<F79�31א<�N��9א���A<F7�L<FO0א�0א��<)�d�\<�9�C)�	/S<T-א�Z�����g�S���)��	/SMא����

�b�P0£)�P\א����Nא���Nא�~¨f[�Q9�[����M��51>)��*l����Nא�~¨f28~�א�t�>א�����M��~0�)q�
�<��4��<�Nא��<F)1
�Q9�2א��AF7�~8t�>א���Q9�<2א��A<F7�~8<t�>א�����<M��Ä=2$>�31א�i<7>8~�א��2F�


��F)1א�C���/�����Nא�<1א�A<F7�8tא�f[�Q9�<2>¨~�אM���B�<S$9�،�<�N>����א�<�t>8~���>8~�17א�>��
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<FO)�=א��1א�����:\��Dא�B£��AF7�L$�)�~8<t�>א�����<M���b���<k$�D7>�9א�ECtא�>8אFQ�<2-א�L
Wא��1א���:\��q����C�9���2�2aא�

١K38���J kSא�(Inflation)W
$£�Dp8<����Bא��s�J <kS$*>���#�אS;c>�^�א�@<f��D¹<l@-���7א7N	<�7�3	<�1����d�\<�9(>�0א0

א� =�<����2��<M�?<��b�¨<����<	�9�K#���*Sא��:\����OvS��3�-א�����AF7�LFOא����tא�<lא�2>1~�א��Q�<>Õ
�،3�<<	7Nא�D¹<<l@��r8<gb�D2$>>8(�א�=��Qא�>�א�A<<F79�K�<)1	Sא���b��<<��a�0א�0(>qא�L�<<T$�8<2@F�

�F�<vF���<�0�2א���@<TF���)1@<Tא���<RSO4�C	<,�m�<2��E��S;b�V4��>F��=���b�D����١٠=1<�F��E
��OvS��E>*)�p�°F�-א�א\��=����$�E��S;cא�V_$�0@<�\�א����،�79@�8��0(@�V<_א�א\<�����[b�#���*$

FLFOS)����،E��S;c١٥אQ�<>Õ9א�J <kS���0>�38א��0(>qא�C<7��Y�;�~0�)،��\:�א����1=�0(@�F��E
~0�)q��b�P0£$�،:\��LFO0~�א��)q9�3�-א�����AF7�LFO0~�א��)q��b�r0���K�،��@
]�	��א��	��Fא�1

��>��-@l>�~�א7N	<�fS2)�p9�3>��א�>>�M��¨B�S���א�<��AF7�~8tא�S	1(��א-eb�،Q�<2א�$>���Bא�2>�א�א�Dא-��
�،r�<4Nא�D�<	א���:�<Y��<�@
�M��AF7���א�<���B£<)����~8tא�M��s�J <kS>����א��F����<f	F>��א�1
�s �<R$¨�;�C<���<[��~8<t�>א�����<M���<;�����;�-א�E>��KJ kSא��Dp8���W��~8t�>א�����M��JIT@$9

�=���b�L�<T9(��01א����*)��N8~�א{S-א�D�)p1א��98>��א��s�?<@���<[��=�<���<�;�-��s�J <kS�38א�<��
K~¨4Nא�

(Weston, et.al, 1996,p774)
F >�9١٠��Dp8����;א�����390�s�J kS(*��א�@������1 ٪٢٠���<M��
٪<K�E�����b�r0א�$<>�

JI<T@)�9>\א��،J <kSא��Dp8<����<R����k>Õא�r�4��398����M��[����1@~�א����390א�2�s�~8t�>א�
�;�W���l���)�(Fisher effect)�=� E<v�@)��<4u9�8<F��s��<�w8~�א��<t�>א�����<M���<��5�<>�31א�g

��<R���J <kSא��Dp8<����<��5�<>�30א��<�)(mud ura, 2000, p.232)�<,9��C)�<�S�9>\א�א��K
~8<��9�~8<t�>א��Dp8<���s9�،r�<4���<R��C<���<���409א��<R��C<��31א<�Nא�Q�7�s���S4pא

� ����;��א�����=��M�K��>$�����40א�Dp8���AF7�����א��s�E;���א���L�lא��dT´�sא��q������/�
(Henning, et.al 1988, p.427)
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J <kS7>�9~�א��A	T$�~9�7�E�@tא�8אF ��L�T�9(Risk premium)א��LFO)�J kSא-�2,�
~�
�k$(Kx) �C<7���<k������M��bא�<�8t~�אe®��،E2�2aא���;��א�<�8t~�א���2�2aא_�������Cא- �

�J kS9�7~�א�(IP)�WE$|�����1FO-8~�אt�>א����f$�K=Kx+IP 
Weston & Brighan, 1993, P.130EE

31<{SF��01<�1��P��~�8<[���1�<T����01f2-9���1א�Tא��C7�Dא-9�7��,�2א�����LFO)�8[9
)��	/S<<Mcא�D90אN���1א�<<M��<<��8����<<�2��E��<<S���9�،~��<<T4�=98<<�9��7�<<T��8<<2;��b�JR<<MN����

�E����1�T9�79~�א��D8א@T9א�(LP)��<�;�	Stא�~�
�<H�~9�<7א������LFO)��	�(DRP)�~9�<79
�5�2{SMא(MRP)�WE��Q�2-א��R�FO)�i8~�א�t�>���0א�������f$�d�\�9�

K=Kx+ IP + DRP + MRP 

٢Qא����KLFO9א�W
<R���=1<*)�i<א��Dp�<aא�s�31א<�Nא�Qא]�א�AF7�LFO0א�0א��)�s �<�98F��x
��אfS[p>��0א�>1

�8<<t�א���D�)1S<<T����S4�<<�9�C)�	/S<<T	F���)��	/S<<Mא��1����>>�<<S��d<<�e9�،^9�9�6א�<<�S;א��<<��g
)N���[1S-א�~�
��[��א/SM	���JS)�،�)א�S4���<�<f)9�،���Lg>\:�א��(>��s�~0א�9�A<F7�L<FOא- �
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.�١٩٦٤Z>١٣٨٤Lא�<*�،�
F٧EF P�{٢>0١(1א=�א��،Ltא�1א����O��،�)8a��1א��0א��א�2�،D9¨��،E١٣٠١<�.

(8)  The Encyclopedia of Islam. London, Brill, 1971.V.3 (111) / P.1289- 
1290
F٩E� ،`�<<<<<���C<<<<<�p�،��<<<<<lא��C<<<<<M�o�s�~8<<<<<	0~،٣א����<<<<<Tא���<<<<<��O��،~���<<<<<2א��،

١٣٨٣L<�١٩٦٤^ KZ٢L١١٥>>١١٤.

F١٠E� ،P98��8���8���K0 KP�{٣א��،�f������-~،�0א��א���١٩٦٩،�א�2LKZ٦٣.

1S�89]4��8\�א��P�{9א���Z�´�E�������;qא-1א�W��;א�،P8�|א�C��E1א�SMpאF �FOf��P98���
�،�<�	Fא����<�S*-א�،D9¨��K8�	a�8�7א�C)8א��E�o�8	o�W�$�،P8�×�١٣٦٣�L<<�١٩٤٤LKZ١٠K

 9א;���א(k���Wא-1א´�E�����������;q�9�Zא��}��W�$�P8�×��،Pא��8�Tא��8[�2،�א�2>���~،�0א�

،�f������-�١٣٨٠אL<�١٩٦١^ KZ١L١٢.

F١١E،�B8<9א��������1>��א�2>�8f_א�W��;��1،�אf_א�AF7�
�
cא�s�~0א�SMpא�Q�v�9
� Ks=��1א�	7/�K0�8(�،�0א��א-����،٢@*Mc١٩٨٤،�אZ.

F١٢E^ KP8�×���;q١א-1אL٧>>٥.
F١٣EL?T>;��8f-٦.
F١٤EL K=KZ٦.
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F١٥EL K=KZ٧.
F١٦EL K=KZ9א;��٧�،LK=KZ W��k)٤٠٠א.

F١٧EL K=KZ٧L K=KZ W�k)٤٠٢،�9א;���א.

F١٨ELK=K٧.
F١٩LK=KZ E٨.
F٢٠LK=KZ E٥٣.

F٢١LK=KZ E٥٤.

F٢٢EL�;q٥٩>>>٥٨א-1א^ ،Z�<´�E<���=8(1א<��E�1<fא��m�<��W�<�;١،�9אL٢٩٢>>>�٢٩١�31<g�،
�Sא���.

F٢٣LK=KZ E١٢٩>>١١٠.

F٢٤L K=KZ E١١٠.

F٢٥L K=KZ E١٢٩.

F٢٦L�;qא-1א�E١٢٩.

F٢٧L=KZ E١٣٣.

F٢٨L=KZ E١٣٤.

F٢٩8<�����ST�8�79א��ZאÄ�7���8�7�K0א��1� `�2X�،mא��א�C�p�،�[�1א����S��W��k)א;���א�E
.١٩٥٣Z��א^،�א�2���~،�0א��א-����،

F٣٠� ،E*<T�12l$����1א�
��א���C�p�،W)8א-��S،�א@S7����W`�F�$9א+@��S��E٣،D9¨<��،
�،~¨T-0١٤٠٢א��א<�J١٩٨٢LKZ١،٥٥.

F٣١L �;qא-1א�E١٣٦>>١٣٤.

F٣٢L�;qא-1א�E١٣٨^ ،Z�´�E���=8(1א��E�1fא��m���W��;١،�9אL٤٧١.

F٣٣LK=KZ E١٣٧.

F٣٤L K=KZ E٢٤٤>>١٣٧.

F٣٥LK=KZ E٢٥٠.
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F٣٦L�;qא-1א�E٢٥٩.

F٣٧LK=KZ E٢٤٣.

F٣٨L K=KZ E٢٦٤>>٢٤٥.

F٣٩LK=KZ E٢٦٢.

F٤٠L K=KZ E٢٦٥.

F٤١L�;qא-1א�E٢٦٧.

F٤٢^ ،=qא-1א�W��;א�E١L٢٧٠>>٢٦٨.

F٤٣LK=KZ E٢٦٨>>٢٦٧.

F٤٤L�;qא-1א�E٢٦٨^ ،Z�´�E���=8(1א��E�1fא��m�����;١،�9אL٢٣٣.

F٤٥L�;qא-1א�E٢٦٩^ ،Z�´�E��=8(1א��E�1fא��m�����;٢،�9אL٤٥٩.

F٤٦L�;qא-1א�E٢٧١>>٢٦٥.

F٤٧LK=KZ E٢٧١.

F٤٨^ ?;qא-1א�E١L٢٨٢1)8��E�1f�9;���א��K^ KZ�´�E���=١אL٥٧٧K
F٤٩L K= KZ E٢٩٠K
F٥٠L K= KZ E٢٩٠K
F٥١EL K= KZ٢٩٠��;�9�KW^ KZ�´�E���=8(1א��E�1fא��m��١L٣٢K
F٥٢ELK=KZ٢٧٢>>٢٧١.

F٥٣EL �;q٢٧٣א-1א.

F٥٤LK=KZ E٢٧٤>>٢٧٣.

F٥٥ELK=KZ٢٧٦.

F٥٦ELK=KZ٢٧٦.

F٥٧ELK=KZ٢٧٧.

F٥٨EL�;q٢٩١א-1א.

F٥٩E=KZLK٣٠٣>>٢٩٢.
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F٦٠ELK=KZ٣٢٦>>٣٠٤.

F٦١ELK=KZ٣٥٠>>٣٢٦.

F٦٢LK=KZ E٣٣٨>>٣٢٦.

F٦٣L�;qא-1א�E٣٤٣>٣٣٨.

F٦٤LK=KZ E٣٥٠>>٣٤٣.

F٦٥LK=KZ E٣٥٠>>٣٤٩^ ،Z�´�E���=8(1א��E�1fא��m���W��;٢،�9אL٢٨٦�dא���r8M�KKF). 
F٦٦LK=KZ E٣٥٠.

F٦٧LK=KZ E٣٥٩>>٣٥٠.

F٦٨L�;qא-1א�E٣٥٥.

F٦٩K=KZ EL٣٨٢>>٣٦٠.

F٧٠LK=KZ E٣٨٢.

F٧١LK=KZ E٣٨٥.

F٧٢LK=KZ E٣٨٤.

F٧٣LK=KZ E٣٨٥.

F٧٤^ ،�;qא-1א�E١L٣٨٦.

F٧٥LK=KZ E٣٨٦.

F٧٦LK=KZ E٣٩٧.

F٧٧^ ،�;qא-1א�E١L٣٩٩>>٣٩٨^ ،Z�´�E���=8(1א��E�1fא��m���W��;١،�9אL٣٩٥.

F٧٨LK=KZ E٣٩٩^ ،Z�´�E���=8(1א��E�1fא��m�����;١،�9אL٤٣٠.

F٧٩LK=KZ E٣٩٩.

F٨٠LK=KZ E٤٠٠.

F٨١LK=KZ E٤٠٠.

F٨٢L�;qא-1א�E٤٠١.

F٨٣LK=KZ E٤٠١.
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F٨٤LK=KZ E٤٠١>>٤٠٠.

F٨٥LK=KZ E٤٠٢.

F٨٦LK=KZ E١٢LE�1fא���*��E�N�Z�´�E������4��W��k)٦٧،�9א;���א.

F٨٧L�;qא-1א�E١٢.

F٨٨LK=KZ E٣٨٨.

F٨٩LK=KZ E٣٨٩.

F٩٠��$�s�Dp�2��E،���FO0א��א��،D9¨��،Z1FM�090א�K0 KE١٩٨١(��א�@�82א�����،Z٢٣٨.

F٩١^ ،P8�×��،�;qא-1א�E١L٤٠٥.

F٩٢LK=KZ E٤٣٩>>٤٣٦.

F٩٣L �;qא-1א�E٤٣٦.

F٩٤LK=KZ E٤٣٧>>٤٣٦.

F٩٥LK=KZ E٤٣٧.

F٩٦LK=KZ E٤٣٧.

F٩٧L�;qא-1א�E٤٣٧.

F٩٨LK=KZ E٤٣٨ 
F٩٩LK=KZ E٤٣٨ 
F١٠٠�LK=KZ E٤٣٨.

F١٠١�LK=KZ E٤٣٩.

F١٠٢�LK=KZ E٤٣٩.

F١٠٣�L �;qא-1א�E٤٣٩.

F١٠٤LK=KZ E٤٣٩.

F١٠٥^ ،�;qא-1א�E١L٤٠٥.

F١٠٦�L�.�E١٧٩$��(��א�@�82א7�E�0N@�8א���

F١٠٧^ ،�;qא-1א�E١L١٢٩>>١٢٠.
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F١٠٨L=KZ E١٣٧.

F١٠٩L K=KZ E٣٩٩>>٣٩٧.

F١١٠L K=KZ E٤٢٠>>٤١٧.

F١١١L K=KZ E٤٦٠>>٤٥٥.

Fא-١١٢ EL �;q1٤٩٦א.

F١١٣�LZ1FM�090א�K0 ،Eא�@�82א������)��$�s�Dp�2��E٢٥٣>>٢٥٢.

F١١٤^ ،�;qא-1א�E١L٥٢٤.

F١١٥L�;qא-1א�E٧٤.

F١١٦L K=KZ E١٤١:1�1��KKKÂ��	Fg�W���F��r�4���)9א��d��@�9،.

F١١٧LK=KZ E٢٦LK=KZ K~�1א��9אRM�W��k)٥٠،�9א;���א.

F١١٨LK=KZ E١٣٦.

F١١٩LK=KZ E٤٠٢.

F١٢٠^ ،�;qא-1א�E١L٣٢٥.

F١٢١LK=KZ E٣٦٠.

F١٢٢LK=KZ E١٣٦.

F١٢٣�LK=KZ E٥٦.

F١٢٤�LK=KZ E١٣٦.

F١٢٥�LK=KZ E٢٨٦.

F١٢٦�LK=KZ E١٥٦.

F١٢٧�LK=KZ E٢٣٥.

F١٢٨�LK=KZ E١٥٦.

F١٢٩��<�tא��b9��<�	F7�Qא�<+N�=����¦b9�،LTg9���t�fgb�Qא�+N�398א�א�\��C*)�G�E
�)�)n$9.

F١٣٠;qא-1א�E^ ،�١L١٢٢.
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F١٣١LK=KZ E١٢٤>>١٢٣.

F١٣٢�̂ ،�<<<<<<;qא-1א�W�<<<<<<�;א�E١L١٤،١٥،١٧�،٣٩،١٥٩�،١٦٦�،١٦٧�،١٧٢�،١٧٤�،
١٧٥�،١٨١�،١٨٢�،١٨٩�،٢٠٤�،٢٠٧�،٢٠٨�،٣٥٦�،٣٥٧�،٣٧١�،٥٢١�،٥٢٣�،٥٢٥�،
٥٢٦.

F١٣٣LK=KZ W��;א�E١٦،١٧�،٤١٥.

Éua‹¾aë@Š†b—¾a@‘‹èÏ:
א�>١ K:����3�4�C��?S��2B9�Z�´�1���،Z�7cא�~�אq9�،08אv��K��>f1=�א�����Z�TS١٩٧٢Z.
٢<<<�L<<S*-א�،D9¨<<��KP8<<�@j9א�Z79>>�א����<<T7�`<<�2X�،E�1<<fא���<<*��E<<�N�KZ�<<´�E<<�����<<�4�

DK0F ،P��ISא�). 
٣� K�<<�Nא�À�<<]�K0 `<<�2X�E�1<<fא���<<*��E<<�N�KP�{�<<א����0א��א�<*>>�،٢>>>����4>>�،`<<l�0�K
١٣٨٤L<�١٩٦٤Z.
٤8���K0 KP�{א����<� KP98��8��٣،�f������-0א��א�K~���2א��K١٩٦٩Z.
٥� KE*<T�12l$����1א�
��א���C�p�KW)8א-��K�Sא<@S7����W`<�F�$9א+@>��S��<0א�٣�،D9¨<���K

،~¨T-١٤٠٢אL<�١٩٨٢Z.
٦F،�	*a0א��א�،D9¨��KJא����b�8���?
�K� .(١٩٣٧Z>�$��(��א�@�82א7�E�0N@�8א���
9א٧ �>�א_������1fא��82�� Ks=��1א�	7/�K0 KJ)82א��Eא�@�82א�����s��B8�٢،�)�8@*<Mcא�K

.0١٩٨٤Zא��א-����،
٨F P�{٢>١>�0(1א=�א��،ELtא�1א����O�F�)8a��1א��0א��א�2�،D9¨��KE١٣٠١<�.
٩<<<�،Z�<<7cא�~�אq9�K08א<<v��K=�<<	�;�8�<<���#<<F4�K0 `<<�2X�،Z�<<´�E<<���=8(1א<<��E�1<<fא��m�<<�
١٩٧٧Z.
��א��	>>8~�>>>�١٠ KE<<;א�2¨9א�`�<<���C<<�p�K:8<<2;9�?<<0א�u9���<<lא��C<<M�o�s٣�<<��O��،~���<<2א��K

،~0��T١٣٨٣א�L<�١٩٦٤Z.
١١�<،���FO0א��א��،D9¨��KZ1FM�090א�K0 KEא�@�82א������)��$�s�Dp�2�١٩٨١Z.
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١٢�<�<�S*-א�،D9¨<��K8<�	a�7>�8א�C)8<א��E<o�`�2X�KP8�×��KP�{9א���Z�´�E�������;qא-1א
�،��	F١٣٦٣א��L<�١٩٤٤Z.
א-1א<´�E<�����������;q�9�Zא�>�}��2X�KP8<�×��KP>`�א��K�2<]�8<���8�<Tא�2>���~،�0א�>�١٣

�،�f������-١٣٨٠אL<�١٩٦١Z.
0��א����$9�E���g�K?@��א�<�D9¨��KP�14،�0א��א���،>�١٤Nא�s���1-١٩٨٥אZ.
א��>>�١٥ 8<�7�K0 `<<�2X�Kmא�>�א�C<<�p�،�<[�1א����<<S��،^�8�>>�א<<�����S<T�79>>�8א��Z7>�א���<<�1

.١٩٥٣Zא�2���~،�0א��א-����،�
16 - The Encyclopedia of Islam. London, Brill, 1971. 
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This number is the first steps educcationally to bring 
about the spirit of science , originality of Islamic thoughts , 
the Qwar'nic language and the right system of free and 
objective information in this beloved country of civilsation 
and culture. 

  
Translation from 
Arabic Original 
By 
Sadiq al – Husaini al 

Isterabadi 
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Iraq has witnessed , design the last three decades , 

deliberative and educational emptyness which throughtful 
becanme , knowledly , isolated from the world inputs and 
the information explosion that drived them away from 
delibration uprise crucial rules which caused its shift and 
disapperance for the sake of the satte governings. The 
goverment isolated and diminshed deliberation , put 
pressure upon writers and authers by the means of a 
policy thats breek inside and outside comunications. It put 
pressre on just voise and the right word. 

That era has gone , and a new one has occured. we 
need to follow new delbration uprise which meet the hope 
for the era and make the future brighter and active. This 
needs co-operation towrds justice and equitablenss fixing 
a living model which brings about certainly a nice results. 

We the staff of the university of ahlul al-bayt (allas 
helssings and peace he upon them) have taken in 
considreation to publish a high level seasonal journal. Our 
objective is of excellence in research , scholarship and 
education , open discussion meetingo for exchanging 
throughts and experince to deepen studying programmes 
and developing the gualifications of the staff. 

The university , today , throgh its journal staff , put in 
hands its first number covering researches and human 
studies in literature , legal system the (Shari'a) and low. 
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In the name of god  
 

 No:1 

Ahlulhait 
 
 


