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A Diagnostic Study of the Twenty-First Century’s Teachers from the
Perspective of Teachers and Supervisors in Saudi Arabia

D. Ali Bin Saad Al-Harbi
Assistant Professor, Department of Educational Sciences, Faculty of Education,
Shaqra, Shaqra University

Abstract

This study aims at predicting the skills which a 21* century teacher should
have .The study adopt the Delphi Method to formulate a framework to predict the
skills needed for the 21% century teacher. It then employs the descriptive method
to analyze the views of teachers and supervisors evaluating the importance of the
skills, The studied sample included 15 experts from university teaching staff, The
practical sample also included 323 teachers and supervisors, the study used the skill
list expected to be necessary for the 21% century teacher according to the views of
teachers, supervisors and experts.

This study traces the expected skills of the 21 century teacher to show that
the first skill from a teacher’s point of view was the skill of high thinking skills
management and the skill of managing evaluation systems. The second skill was
the management of education technology and life skills, in addition to the skill of
supporting knowledge economy. As to the third place, it was shared by the skill of
managing the educational process and that of managing students’ potentials.

As to the supervisors’ points of view regarding the expected skills of the 21%
century teacher, the study showed that the first skill was that of supporting knowledge
economy and managing high thinking skills. The second skill was that of managing
life skills. And the third skill was shared by the management of education technology,
the management of the educational process and the management of evaluation
systems. The fourth place was for the skill of managing students’ potentials.

The results on the expected skills of the 21% century teacher also showed
that there were no variations from a teacher’s point of view based on gender or
experience. And while the same results of the supervisors, on the other hand, showed
no variations based on gender; there were some variations for the expected skills of
the 21% century teacher based on the experience factor.
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Universities in the Arab World: Challenges and Ambitions to Promote
Knowledge-Based Education

Dr. Issa Mahmoud Shehabat

Assistant Professor, Computer Networks Dept.,
Huraimla Community College, Shaqra University
Kingdom of Saudi Arabia

Abstract:

There is no doubt that all higher education strategies and plans were set to achieve
one goal in mind; namely the quality of the product which is the graduate students.
In all cases it is not possible to produce a qualified and reliable graduate without
providing them with the basic skills needed to perform their job that requires the
basic knowledge. Here we should notice that basic knowledge includes the following
different types: “know-how”, “know-what”, “know-where”... etc.

This will help to have the ability for “life-long learning”. If we consider the basic role
played by universities in development; this kind of education helps the learner to develop
the additional skills he needs in his professional life, without returning to training lessons
or courses. And that underlines the role of the university in preparing and qualifying a
generation able to deal with the technology innovations in all knowledge domains.

This research paper aims to stress the importance of changing Arab universities
to embrace the knowledge-based education policies that aims to improve education
in order to keep up with future challenges. This will help to form a solid basis of
knowledge for the Arab graduates and build the Arab knowledge community which
in turn will help build the Arab knowledge economy.

This environment will enhance the ability to research, learn and employ
technology as well as contribute to building a renewed economy that will achieve
comprehensive sustainable development where information and communication
technology can be employed in teaching and learning effectively.

Keywords: Knowledge Management, Knowledge-Based Education, Quality of
Education, Intellectual Capital.
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Strategies of Self-Regulation of Learning as Predictors of Achievement Motive«
Self-Efficacy and Academic Achievement of King Saud University Students

Dr. Abdullah Abdul Aziz M. Almunahi
Assistant Professor of Psychology indicative,
Department of Psychology, College of Education, University shaqra

Abstract

This study aims to (1) explore the relationship between strategies of self-regu-
lation of learning, achievement motivation, self-efficacy, and academic achievement
of university students, (2) test the possibility of predicting achievement motivation
and self-efficacy by self-regulation strategies, and (3) investigate gender differences,
if any exists, in the study variables. Participants are 250 students (125 male and 125
female students) from the Faculty of Education, King Saud University. Three scales
are used to collect the required data on self-regulation, self-efficacy and achieve-
ment motivation. A significant positive correlation is found between the strategies of
Self-Regulation (cognitive« behavioral, environmental), and each of the variables of
self-efficacy, achievement motivation and academic achievement. Self-Regulation
Strategies are found to predict Self-Efficacy and Achievement Motivation. No sig-
nificant differences are found between male and female students in any of the study
variables.

Keywords: Strategies of Self-Regulation of Learning, Achievement Motive,
Self-Efficacy, Academic Achievement.
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The Application Degree of Academic Accreditation Standards at the
Community College in Hurimla from the Perspective of Faculty Members.

Asma Abdullah Abdulrahman Aldawood
Abstract

The aim of this study is to identify closely the application degree of academic
accreditation standards at the Community College in Hurrymila’a from the perspective
of faculty members and to know the differences between the average responses of
the study group members about the application degree of academic accreditation
standards, which is attributed to the study variables such as (Academic Qualification,
Academic Rank, Years of Experience , type) and proposals that contribute in the
application degree of academic accreditation standards at the Community College in
Hurrymila’a from the perspective of faculty members.

This research work has used survey and descriptive method. Most results show
that the application degree of academic accreditation standards that have been ad-
opted for this study from the perspective of faculty members at the Community Col-
lege in Hurrymila’a has come up with degree of (medium) and arithmetic average of
(2.98) There are statistical significant differences at the level of significance (0.05)
between the responses of the study society. Those differences are attributed to the
academic rank and academic qualification variable for the benefit of Ph.D. and sci-
entific rank of Professor, There are no statistical significant differences at the level
of significance (0.05) between the responses of the study society upon (the College
message and its aims) and ( the authorities and management). That state is attributed
to the variable of experience years. But there are statistical significant differences at
the level of significance (0.05) upon (management of Quality Assurance) for the ben-
efit of who has experience of years (from ten up to less than fifteen years), and There
are not statistical significant differences at the level of significance (0.05) between
the responses of the study society which are attributed to the variable type.

The most significant recommendations of the study are: Setting aims and
strategies for academic accreditation at the Colleges in order to be clear and
workable and accessible to everyone, Higher Education Ministry of colleges should
encourage teenagers to perform the procedure of self- assessment for the academic
accreditation standards to detect deficiencies and to identify ways to overcome them,
and detect the strength sides in order to promote and support, and Experts in the
field of academic accreditation should present training courses under supervision
of the National Commission of Assessment and Academic Accreditation. Faculty
members should be aware of those training courses in order to know the application
procedure of academic accreditation standards at the College.
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The Attitudes of Learners Towards The General Diploma Program in
Education at the University of Shaqra in Saudi Arabia

Dr. Naif abdulaziz al mutawa

Associate Professor of Curricula and teaching methods at Shaqra
University, Saudi Arabia

Abstract

The main objective of this study is to investigate the learners) attitudes towards
the General Diploma Program in Education at the University of Shaqra in Saudi
Arabia. In order to achieve the objectives of the study a (questionnaire), a tool of
measurement is implemented after the verification of its psychometric properties.
The questionnaire is made up of (26) items, whereas the sample consists of (115)
learners. Means and standard deviations of the learners) ratings are calculated, and
the (ONEWAYANOVA) is implemented to compare the responses of the sample
on the tool of measurement according to the variation of the location of Diploma,
while the Ttest for two independent groups is carried out to compare the ratings of
the sample depending on the variables of specialization and occupation. The results
of the study show no statistically significant differences in the learnersy attitudes
towards the Diploma Program, depending on the variables of the study (location,
specialization and occupation). This study also concludes a set of recommendations;
the most important of which is raising the level of implementation of General
Diploma Program in Education at the University of Shaqra.
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Gender Effects on the Investors> Behavioral Bias in the Egyptian
Stock Market

Prof. Dr. Abdelaty Lashen Mohamed Mansi

Professor of finance and investment
Faculty of Commerce, Suez University, A. R. E.

Abstract

A literature gap exists in studying the effects of investors> gender on the inves-
tors> decision- making behavioral bia. Literature limited the gender effects compari-
sons to loss averse and self-confidence. This study aims to extend the comparisons to
be in a framework containing the prevailing classification of cognitive and emotional
bias affecting actual traders in the financial market, in addition to the relative impor-
tance of the gender effects comparing with some other demographic factors. A sam-
ple of 365 real Egyptian individual investors in greater Cairo is used to collect data
through a questionnaire in the Arabic language. Results documented that education
level is the most important explanation of differences in investors» behavioral bias;
meanwhile, age is the lowest explanatory. Significant differences according to gen-
der biases existed for disposition effect, mood and loss aversion, but did not exist for
familiarity and overconfidence. Future research work is recommended for modifying
and validating the measurement framework used for investors) behavioral bias.

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao YA



(et hana ‘,Bwh.\..m LA

et
(O patienall Be g3 5 B 3 Mamms Ll AL 315 2 3 il Jolod
Jimi ol StV poinga liall B8 gLull ol jumill 060 o 63T Bl e g i1 a2
Sleiia¥l dlae oo el (35 Ly 9 cuge I ISl G | liall I adle )
oleall Gacl @gd S (e 36 LS ;38T 04985 o) JUI Blgaa] i 5 AU 315wl 2
Lgn < paieal| 53 (o 51501 3L Bt Jundl @il 9 Bgand] B30 Y (g5 Laiiiany!
Jand g culaSn ! el Gl 9 45 Lei ) @iyl 2 3L b caiandl s cala syl
oro 33gamme cla ML ceaial LI il 5l ya ortie gamma oyt das y U0 Al 50l o2 a
LIV bty ol yglal 31 eda 50 Lua il A g Jasdl Jasd 3 3 o (ya Ctsaion|
Gy Loty oLl el ,3 2 Guail 3 35 a1 5 yazlh Lo ;5 €T e bl o Lgie
fe gazell3 @ulaill yimie dsd de -die ] oy Lo o Lgie caa Y|
Al e 31,89y seiieall S ladl ol 3 umtll Jalge yo el I30e cdglin 2oLl
093 O8I 3 Ll i g cqungl o 3 ke A 30 A1 Pl et waitly
ol el Al e ol B 5L alauaYl

Lo MY 2l 53 N B g8 ey Bl 5l e gazman o i 1 Al Jglo
9% puaall Bn yall 3 1Y (e ool G patieal | (e e SO (ye Gpraaiand! s
Calua¥l I Jeoslly Aol e gamtl J833,0oll A8 skl el jumeitl Jalge Asdieions
<l il Jloma o A Ll bl yudl ol sl SIS ¢y Al yull 0l 3L @ula S @i
Calaaly 2l ae @5 el jumill el 5 il s cala MYy 3 abolall 53 S1,0Y)
9obladl Juloi S0 (ol painl @ ey sl yudl dumgia ClASy A wlyull (129,84
A eagoe ) g Akl calimgill g Al yudl @515 sl g oy all HLasl
Ayl Ao

55 il ey 36l @ gVl Bgaad aall (1511 9 Aty Lt bl 5l Aan | e
B gn Jalal] 0 LaS - ol sl doliss e 5,550 ol piil] @l oY 3 mledals
glad JSI A gl ool umill e @68 (39 <55 ol SIo¥I Bgaadl 8 ol gun ¢ Lains V)

AN AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

3{)‘5_” eyl A8 sliull ol e ?mjmdfaﬂquh.ul‘du\_‘ dgala @

sl Sl 4l g a8l ol jumidl Lo Ledcal jmill oda i gl g @
lgad (gl Al Gl 9 58 g ¥l L

e cnellad al il sl paimeS o el (el | I S0 Sy Joa @
S Leina Y A8 gLl el jumill s (ya cpalizes 558 11 g LY

315wl g5 puall Goadl 3l bl uelad ol gagill (e ci¥3lucdl oia (e Ayl ¥ ol
e B Leia ¥l A8 gLl ol il g il (ye Bl b5 S o dag 11 20 6, 2V
MU ES

Ayl Acedi ;I
3,550 &S sleall @8l s 93,55 ol il @al s yae 9 ALl Wolai¥ @ga 0 -
f ol LS Bguadl 8 Alalall (o oY1 puand galill (e dyaadl 5L 5153 e

oo L Mae el 53 Lle 3,550 Jalgadl H38T agusd L2 30U el vacsdl| e Lwy 1
- Jnnl S LgiMee Rousd duluiiaad | Lglalad pingy o1 a1 oy il

ultdbg;&yj‘&&ﬂﬁul‘%m_sﬁg&uﬂswﬂqgﬂ .A.LL.ug—cTn

Soluo e 3,550 Jalgall 33 ST iyasd o g 3)uall olS 2l el —¢
Lol Gle ul€ail e sl Lag L gaguad Gle Cllall daytals 3058 ¢y paiieal
ERISIRY

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao \AY



(et hana ‘,Bwh.\..m LA

O 9S00 g LN 51, 81y o el (o peiead | s sl MY A wlya ol = 5

e Gyl 35131 el 5+ Byeall mingl 3390 s & Laitin ¥l A8 Lol ol il s

ouilmin wlg paiomaS (g paiall pa Jolaidl (o Yoy i JS s el el 1,3 3 L5
sl 1,3 3l I s La

Qgﬁ[ul‘&kéjja\qb ;Lﬁa)i @hw@g&-@‘yj&bﬁﬂ]&mj—_m
i) Wyl e 3 5501 Jalgall 28T g B clld g« geall 32LiSI 28T @ue g

S pal) patiead) Bl oy @i U1 3 S Aol el ydl (e Gemdl ey =
A Len Y &8sl 45l jusig ale (S
PPN TREYRVS TR

o (3 (i puaall G paiical | e YT g 5oS I01 s sl aMua Wl dygian Al yo -
;e Al el sl e il Asoid | (Lalgall S8 3 Leinn Y A8 bl el 3wl
|yl g cqumgtl i i 3alal i | 3L AWl Sl Aal¥ L uatlly Lego pIlut) 2zl
Boleasll i ey i3

9 «;»L}N Ot s S 6oLt gﬁj.\.u.” =l yolaa ‘_,.H;JH}H dtgloes -
oSl

Sl uiil) ey 35LALL Bl gans yuiteS goill Aenl dyasi A glona -
alaill Ao 5 3l g Bigl) Ao Lain VI ALl g andl Jin (6,391 Aol s e
Ayl p29,3 + Lol

A (g il A2 Lo sl ! Calual g A Es Lle <L

2 35S 31 9 LW 1B ya o juall y petiaad | s Gorian LB angy Wy 1) B
Leed L Guattly A8 Jale (o Galdl jumd]

\AY AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

2 5S 1 5 SLYI 31,31 ¢ya g pall 0y yetiaal | (oo Bagins 39,0 a3 W 2¥ D
AN A s Jele cpe Gl juml

2 35S 31 g LN 318N s v yeall (s peitical] o Bagins (39,8 a gy Wy 18cd
el Ay Jale (ya SaL Gzl

52 5S 1 9 SV 31,31 (ya gyl (s yetieal ] 0 Bugian (39 )2 damg W 100
- ol pgll i 3 3alel H 80 Jale (e Gl !

2_ Sl geli¥l 13 e o |y il | s Byginn B9 08 dmge Y NCd
oLl o Jale (ya Ga L Suml!

b Pl Al (A U ¢ L L

o s Lgie g ) el il iy 1 s L) A S sloadl ol il o 3
d9uall 0l 5 oig . S Agge (¥ e Bl 10y e S Asgama Lgia g A S1HaY!
Sloglall ad oy (pe dna ailind L g cloglas o501 A1 6, Gudl Jaall 4 d5a1l
2ol 4 Auals A psli] aalsh g I el by 5o aiuaall 351511
3 jummtin 51 o Jumill e 3 tiie (5S35 03 ualgdll ol oy W1 ) a0 3Ll A ey
3 ,Sall 3guall G Il el yudl (o enlal Jletl Guas o . (Hirshleifer, 2001)
cbaglall Juads Lo 3uall JEL Jevw Gle Lgie (a S1Ha¥ el jumtdl Lghe i
L U1 9 Mental Accounting laall Gilusd! 9 Narrow Framing el ,Sauls
SVl el Jle 5% Sl Reference

J 5t JS iy IS &l S (8 5 el o e Gl Sl 550

Co Bl A sgama e Ll Gl e Sanll oy LS L gaammy 5Ll 35250990
oLt Lol (Kahneman et al., 1993) 5 (Read et al., 1999) oYl
>l el iy 5 il o o S (s 23S Ll
g335 e 5531 3,0 Glasdl Baglasg i Legine (o I Ldla eyl
alaie ju s e ye adadll ol Loty 03 o (Thaler, 1985) &l g3 &sas
. The Representativeness Heuristic J—Sladl 5 ald 4 9. (Tversky etal., 1974)
ouadl glas e IS yias 9. A S1Ha¥ el il e 515 ¢y (Familiarity sLoce ¥

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao \AE



(et hana ‘,Bwh.\..m LA

Golew¥l cadgll s 3 35le| g Overconfidence Lgsa JLdl 4341 4 . Self deception
dadtl gl Jogamll (pa g 31 5 Loss aversion 3Lt i ¢ Disposition
o—=<blen¥l @ Ll g Behavioral convergence S gl )L zul g Herd behavior
Luabs Lt ol il ¢y Cascading 3u5Letl il aglall alu il 9 Social Learning
o2 puaciill s geu g iy Gl AU )y all 3Ll e el | it yl L 3, 351
O ye Judl ]y el Gany sliie | Gudidl plate mdy AIW GlHsY) 35w
Leud L) A28 AlSiua (eSS . ] (2 Lgup Latlie 335 33 ALy ool pa 2
. (Odean, 1998). 5,231 Lo 3101 2 il gt uadlls

Jie plgba Lo ALt | A5 oo dal 51 333e 395 o1l sl pudl pinms yois LS
Al Jgogll Gias 42 pall Holgs Lyl slaiel g Knowledge illusion s yatl @ay
G Ol e 2 dli g Lo caBga 3 Tllusion of control eyl @Sl g @l 51,3
. (Kahneman et al., 1998) aauall Al 3ga5 m5luit!

IS B peiaal ) juad e 550 L 9 Guaddly 321 3005 I Jolan) 635 03
23 Lo 38T il suey 58T 3l Ll el 13 3Ll 5 Julotl] G 230l aue
.( Barber et al., 1999) daz=tl 7L ,¥1 3sant 5y lil| 2415 3505 N 3%

J3® e s sLae ¥l 5 2aI 5uoplsil @al ey Sumill le slae¥l g2 a5 553
- (Fromlet 2001) 3 25 (0052 53155 @é s A Blgul 3 HLaiinYl

e 1 ol LYl o S B il I g Leinan! gl s y3 3alel 635 LS
ST 131 Ll il |y oy LW i LW (ya 362 5 15l e e Las¥lg
. (Barberis etal., 2001) VL, )5 ad lans 13 g8 35k Sle g laiiwd a3yl
) L g 38 oealy seeidl omyg @IV Hpaitd] oty paiand) ()] g
el ooy 3 Lad < ylad 131 0685 13 Ll 00 @501 e nalSa e zas
s el ey aial LgisS (e @ Il -l pSlas 355 e Lga 3 walin!
. ( Sheftrin et al., 1985)

\AO AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

ol 51 Al dlas el )3 sl i O sl 8 0 dadll ety L ia
GSoteadl COLE n IS webiy - Byl 2 G Tl (0 3y ileladt &y LaiY!
sie @YU s addl Cind aa LeS g dadll gl 3y alls e lain W @ladll Lo 4 aial
Q5SS i Lyl Herding pudaz!! Lol ¢y yeiaal] (o 58 alod Gl ¢a 35l
el Gl 3y d 3Ll Cind oY 5 o a Y el Al 3 Biles @ gilyl )3
el die Hlasdl ¢ya I 5lall il Ble Hlas 553e Cllay g Ul Loy U
. (Stout, 2003)

A Ldt Oty 5 L Lo
el g oleza¥ @l A5 g ydasdl Cisd ole Jledl s o el yull @S,
L sLas¥l e sue 5B creaiondl o slaMaa | (g slall 9 Oygsass S Loy Lanic
o o e Mendill (pe et Al csla MW 1 (o 51 9 ¢ Jesd| Boww 9 olaitias¥l g

Il 31 o By yea 39 5 Celings Ll ALl sl 3 laal 5l Gy dyuadl Sia
Cro A3Me w9 ((Sunden et al., 1998) Lgie s bl 3tan Lad Ly
Il Il 2L 3 b el Sge Jal cla g3l yud eleaill - Jpuo¥! Gmenis’ g 69 4
Sie bl yy szl
(Finucane et al., 2000) s (Jianakoplos et al., 1998) s (Hinz et al., 1997)
2 clalatl Jlgal & sty £ Lawidl O 19 95 05l 25139 £ M s (e el by aalsd
dnloes (8 () peianl = Leadl) (0 3y B 0 54 Sl 1L B Lae Lo 58T gy o
Jo Ly ALl @1 2 Ll & pctian! ol g 3t e Ll g0 3 ol JB1 Ay Lt
Lol anlyudl o2 gt anul W & _zall cilS 4. (Bajtelsmit etal., 1997) Jla ,dl cps
L 51 53 e g cpm g 3 e gl dpasd e g jatl s Ll Al 8 p et o
ably Gl gl IMS fpe aSatl o2 e ( Bernasek et al., 2001) 2wl ys codss
U 1 Simte oyl (e 3 ¥ 353 9 5 S 35 Y 353 Guis (e Bduads
bl G Ma 38T Ll 5 Fgaa gy Bmalandl LIS alsga (e Bie ol
L 38T o Lol (] dtiaal 53 5155 3 Juogs Lentie ( Barber etal., 2001 ) et ayf
Jla G szl

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao AT



(et hana ‘,Bwh.\..m LA

Lo aatay sablall Jaad 2 il alaM sy Jo¥ iwanll
Aealys o8 g a3l caBlg 1l o naatbladl Jla sl sony L8 clad sy
bl Gelea ¥ ey yolall e de gama yuslai @3 ( Loewenstein etal., 2001)
e asd Hblatl ulea Y e Adedtl JLaY 35, o1 ( Slovic et al., 2002) 50 5
23y bl 3 3Ll dgalga aie aledd Lee Aoy 2SN JalAll e Junal |
Il pe 6531 Babalatly (¢ pady elaaill Ol uaill le Jlma 8 Al Sigomy Comi]
Shas a3 kel Lle ,355 03 g53Y Aab Ll ol . ( Harshman et al., 1987)
Ll s cylom e s Luitl 51 31 ( Brody, 1993); (Fujita et al.,1991) el ys clagsy
Bl @51 Ol 31,00 T gl ¢ Al 2518 Agalga e Jla 11 (e 58T Laga 5 Lipme
I3 Agalga wic 3l linall La S 58T Aapdally (e a1 (e el 3250y L 51,30
caBgall Labalall Sl Aagds 1 g 55 G i | o claMan e Ay ) 4l
oolaxil wie dwls dacy sludl aie sl 0,8 3503 ol jewddll asl cUs Jia
Jali Wlge 9o g9 Al Aaail

2l Al el s ccliogs ais  Jlan Yl egs e Lyl 5555 ca bl gall
Gadlly g pad Sl Hl 9 o9 L e ddl I L) Jad d gy Ul a3l
O sle Juds aa g ¥ 4l ( Lerner et al, 2003) ¢ 59 . ( Grossman et al., 1993)
LCndSla (193980 Lantie (gLad LeS | ylas JB1 4Ly 5152l (g (gt Lot 31 58V
(3ol sl 39330 50 ) 3oLcusl ya Cgiell Ses 5 ST s liwidl IS 131 @l 12
R8T 85 ey 058 puay g g plas ST Al Le 13158 (e il Il Il 3 latly
v IS Y e L) audy By Laladl el Haill dga g JieS 3, bolinall L
Ll Ll Jesd gl g c¥lain ¥l 5003 Lo il 5 Cagsll

e e yaiew V) M5 Lo aab el ew¥laaiWl ( FehrDuda et al., 2004) ¢
clalaiel (3 Les g slaill e Lz 3T Jla 11 0l 1099 oS se¥ ol gl ye
aslodi JiSI -Sg laga L3148 e Lol Loy cAdiiions eVl e Jla 0 ool alilata
Auihlall VLYl YY) [ dBe e Al & gaal Jaall il Loy

VAV AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

Conaagl 8y A8 peaic ) oy 385 5l gad aghia (o Cpiad) (p ClEEAD G G
O IS bl 50 iy 5 il A8 gl Calladl 8 Ll 5 Jla 51 (g OIS () ALl il 5l
(Lichtenstein et al., 1982) s (Deaux et al., 1977) 5 ( Lundeberg et al., 1994)
OadS ald g celadll e 38T Aian CaBlga B gl Land 2 uaitly 38,3 ST Jla 1
a3 31 S Ll o ) clingty Ainas el yuiie o315 3wl (Estes etal., 1988)
Ja 0 ol faxy (Soll et al, 2004) dulys o g . &pleiiad! @@yl )3 o Jlo Iy
e olel a3 (g e Jla 1 o (Niederle et al., 2007) cpe JS g LS . | jumd L3S
ST e ) uaitly 321 Guld o) A Mo e (Aol Il S o) Jaadl 2 @3]
ol ( Graham et al. 2002) s 5 g .Y Lain ¥l 530 ¢ 4o (e calizes (4515153 (pa 5 ol
321 3303 Ol 1o 9 B pall Gl 15 Al yu 9 ol ks 099y L A2 gt ¢y patieal
3yl 2885 51 1 6350 Lo Jotod! i 3 dol 31 ] 6350 o 1 5t Gudlly
JaY1 3 e bt ilidee sue @) Glel Ll 1ule 31,01 3353 o) 1 5355 Zus Lal

sl Lo 3 5 Ll L (- it LAY |y i (Arch, 1993) aus
sole cabge s wudil Me ST Sl 0 O g oAbt 3 LWL 5L zue )
cdend G s Ly cougS Hblll cadall (g 5 e bl Lot 3 lgall 9oy u =S
sl M ual (ye i ¥ 3y boletl g L o culadla¥l ol Arch g o gy LS
Cro gl (A e il L aMaa Yl oy Vi age 1Y (o pondl 1 5l 5 oWl ]
(ol L Wl 35Sl gamtly 3,51 L5381 s ,30 o1 (Block, 1983) 6y g « cpaion!
Ol saelatl e oLl g Lgurns Sydaas uB g Jalgadl puals o luadll 310 Y Lais
Cve JS Glls gl aBg oanies a9 AL AU, Lol olsl ol aMuaYle . cn gl g
a3 g e Lt o Hleima¥l gl g 2151 145,13 Lsuie (Atkinson et al., 2003)
Y e leadl g Sl 30 ool 2y 4o ) g g e Bl sSLatt al 3 5 leitia¥ 3slin 6 psae
O M 3l oia i g 3asliall (6,21 Holall 5 HLaliell g 211 5 slaay o i
13 (ST g G| CBIRY 3923 Y 1B L] Jemgill @3 Ll Ll gl 2 el adlaa Yl
39,0l S 5 5Ll A0 pall g @ulail) a5 Jis Jalge ] 3ga3

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao \AA



(et hana ‘,Bwh.\..m LA

Lottt ol 538 3Lt (=ilins o (Johnson et al., 1994) oy o IS 518 Ll
1935 Cpadadia 0k (351591 Jlme 8 @uled 61 aiedle 3l @ paizma -2 ) Jla 1 5
19 rals] @alait) L3 e Iglns yas (ool e Ll g Jlo pI1 . qlait] s J e
@l Gle g loladl e Gy poall ek e a9l (udly 9 pladil dgalge gy ylo (puds
Anisl gy @l o o Il ) (s Hlo Ll L 5381 e Ll () 1 gaar 9 510!
Gy 5. Lgo yote 93y sl Gile gyl Gleasl (s 4 iue s ( Master et al., 1988)
S Niads B il g laMin ] s g ade s gy leg pall sy, ( Birley,1989)
Lot « ST IS ylaliet| laseiie i Al ool Ol wlls yuwdy a8 g« > Lot
3l ol Jab g @ auds gl 33 Apn s (1585 U By (Lol Ul Fia ¢ sy BT £ L
Byl lall das o e Ll g Il 11 g 48 a0l paiemll 33 (e (g juoiall oLl mngs
Yoo deeslily lssaziwl ( Dwyeretal., 2002) o o 93 olin| A ths s
2 a1l e 31 Hlaliee oy e L) O g g9 HLatian¥ 3yalion (6 > oliicun (s
0 aalall MY o (gt L gl (6331 2ua b e - Bualiall ol by @ gl Laitia!
2 2185y ia€ AL A yall (gtinn 23T @ Losie L yaga Caniny Hlolill Jass
3928 9o g ALl sl o) Aasn | oo (o ity ( Gysler et al., 2002 ) 5lai¥ #3940
gl 6 st e Lol iline e ol IS acing ¥ bl sl e gazmae o
g odazs Hladl o g Gwa il 3E Al yud 5L Y 2 M e eilily e lgd of UL
Lz > g mlaalandl s (10 3 jins il e (o B pi bl yo e aaias 31
oo la Y Al 53 (93 Hleiia¥! L3 A8 gleull ool ! o Ay ye A gazee Al yatl
LR IPETINTL

O ol a5 IS (e el yull Giegesma g das 33 I &l udl Cau g
Feasline o & yeall Lo ygull 58 31,8¥1 (e o] G paliieall (e e (5B O ain|
(Lt AN Lua L 1 Jalgad ol e S 52 A gleall ol jumd ylan g sLs]
KPR P RUV I 31 SIWEN (PR PRT L P B 3 X P PP SIES S P I BN
Ol yn Bgaadl 2500 LS slit Gacl 0gs e el Gl Jlaed ! 12a 33 > Sl
YO IPREA BN

\AQ AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

At el 3 Azl aslal ;i) o s 3 Ll el ! e Guladl Jloes 89
il o AL cocial SIg¥ & cgamtl il yudl cpe ctic gama I Ca o
3 ,Sa lal s A Loy coanadil oo (uailly A E1 g bl Jamidn 5o G (s
03 b Ll e el ,atl 2 ua il 33 81 g ,dazll Lisd 45 ST Lt o g,
el jemie (el de A e o LR Gl () 6 5 esaaT bl
31 831y patieal| gLy @i laal 5dl (o 25 Ae gazmll Lal o 651a¥1 g Lciiias!
90581 o Lgad MYl a il s (90 ale S0 3 LY A Soludl ol 3=l
@ial Lo Lgia g ale (S petill gl o 5,550 Jalgalls Lgunay @ uial azd LSyl
Al uadl A B o Jalgall (s Ao garma ] peieusll o Soloall jmidll cadiaty
<l i) @d Lo Lgiag 8 Ll a9 gl i 53 3ale ] e A ATt S5 Lad
A el olial gyl bl cbin Ledy (ablall 5 S1Ha¥ el I 4 Sl
LelaaVedleladl gaablall g waill plus o Sledl suald Lo Jalsall (p 0 cgazae
. (Hirshleifer et al., 2003) glai¥! g pdastl gl o . ( Hirshleifer, 2001)

SLedt Jlodig pas 9 Gt gia + Lol

Al ) Sf ddomae -

s Lol L LSl L Ll 389 4 Leima¥l 285kl ol jumill le 58,501 5 -
by e Latll A sy B A Aa g0 A U AL g0 Lgud AL (- ud il 3501 g
3okl ciady ¢ gLl pagll (i 45 30l

M‘Mpijsﬁwj‘Q\thOﬁ»‘ﬂ‘uﬁw‘chw‘H:&‘—
.MEZMSJ‘AEBM‘ K}&f}ﬁﬁwﬂ‘wﬁ[@‘

O et e Al yudl e yumidl G g 6 oSO 5 el 3 puadd! lS i 58 35—
L 5 el IS i e sl a1 ,aY

i Yl T Y Slilaall sue g @amadl o (o 3 pnenadl IS 5 & cglas @ 25 -

e I3 LalS 3 punand] 3 58 eam 2l LalS o1 5831 paitieal | el ye 359 pually
38 5 ez O B3R A gy el g cibunnsll (ye s Sl e 5 ST (S LasLate!

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao 14



(et hana ‘,Bwh.\..m LA

Al e J315 3 peaenad! 1S 5 le solatly Lall @ 93 @3 -2l 8V

s A ) SBLD 9 O pidle -0
TS | PUTIR P2 il | PRCIES | PEN U 4__34:.3@3@3)&!\2\_2.@&“)@&“2
ol LS Lgs iy bl e 3y « ol ganctll paSloaiilly o yeiticnal] 2S5l

ool a3 g Lgs Blaiaa¥! @3 Sl bl yudly Eigomdl o el 2yg3l5 bl -
. eleadil M MBW}M‘.\J&;M‘

b Lo ey s adgl il -
Ulotly o dendly pafical| 335 L3 3L ety dopleitia ¥ A8 Lol il jumll @
e Gald) jumitly . sLae¥ ol 3 afl e Salil jumilly e paiiewall o 3
3okl imdy o leitiadl gl (o 3 3ale) 58l 5 Jila!
B3 sl (3l ¢ yaall igll e Lein ¥ 21 300 o pasal] o ailasdl
el
¢ OBkt pe ol -
338Ny il | e g &1 ALLEL IS ye ¢ lniea¥! Coglaad e slaie¥l @3
05 e Lazie ¥l A a3 el g - Aaliiie 3 dimy 3 penesad] @lS 5 & e s 3l
@bl ez sl J3 2SLaN HLast @39 Aasladl bl sl g3l e ol il
Ay peall Aoyl Cnaled (g paTin (30 5 papn dlse o
s Gt Aue 9 Al yull ) paine -
By el | AU G15g¥1 By o2 3150 (sl | pse (B il paims Sy
slaie ¥l @3y egandily ALt @glailomn yuguis (ygasis Cradl 6 2SI 3 palall Jals
Al )l pdlizma (yo Ao A blgdie Ao cmw @ iG> cAlanw A Slgde A le e
Lgant g (Holall 4S5 V0 cunny g (A8, V)0 (30 00) 3, cuccddl lS y iy
O Al gdie Ao Coma @ aaa bLed! 4yt il 5 Al ol 2 el Hls| e Jgas!
S il (B gy JSuy Aalonl (gasling (9992 % (o) (y il |

14 AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

/A0 33 A 3 Gl le suall 1a sasdy ¢ 33 pde TAT G Al @z d sl @
Jﬁ.)o.ﬁ’/o"t‘__ﬂé.‘z_d‘W@@‘)Agﬂl‘@h&l‘ﬁ‘ﬁ@bi)w‘&cj
@bla | Julad @3g . clS il sue le goluatly Aiall ma3s g - 70 35 diuall i Uas]

1089 3l HLC1 9 OB Jlodd cod Luf -2
Soeang el yaidl du e g emblodl dab cg o SodSlas VI C JLA L |
&ft—ﬂs‘w‘ﬁmjwa‘

o liall s Mntly dslaie ¥l uLat Cronbach’s Alpha Latl blsyl Jelea @
R-PWESIMY

dagiae )L asY One Way ANOVA s independent sample t test jLcs| o
A LeiaY A8 Ll el il G (o ysS1 5 LY o claMaa Y|

@l jaz=ill e CagBsll Step wise o ageull Discriminant analysis ;Lasl e
Rl 501 2 L yghas &5 1 Ll gall ol 1550 s (e 538 201 5 LY (s 35l
Ll bl ydl Fan | s 592

9 &L Al > gondl o ailasdl Caungut Cross tab. Chi-Square ;L s ! o
sS A

10 o gandl el kil ywds A aal (o 3 3l ;d Neural networks jLgsl e
L) A8 ghdl ol jumill Lo claShin S

L SBLedt o 9

A A 53 e CagBll Apslaie V1 Julod sl aluzmienl @3 s bled!) Julmtd a g
9oslami N A8 1E 53,141 ALY Sle o el eslalad e a3l geliladl o
couadls A5 g Al 5y L yoslal @5 il Guen AL (- le Apslaie W1 (g9t L
STVETC] LRSS NOWEN UG AN PPNV [P VE:A [ PU SN e NG {1/ BN [ P DL 5
20l ¥l @ dde oLy g Lga JS B Lall 7liag S (ulidiay * 5 A ude Bpalaie Wl d s 5o
G ) | g T P

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao \14Y



(et hana ‘,Bwh.\..m LA

S st O ol Jal g ot (po 3sSATT g SN (o LMY -

&lil) gaill juiie alu il o s independent sample ttest J i ala il @3
() J3tz o Sl 55 e 5 5 GROUPIng VaTiable (- asand re-iteS (15535
Aol | Ayl ol i colbasugia LB Bugias coladlinl o gs ¥ il die ety 9 (V)
Leico g laftia¥l gl i 3 30lel g sl fe ¥l 5 wadlly A8 ol 3ol e yuatll
gcj.vu;u 3oLt il g ds | U AT g Bladl el yiga B Ligiaa culdMus | 4o gl
S 5 LY cye &y juall @gud! Bsaw 2 o puall o paliica

Aulyudl e il yae @bl fpe 3,3 bLad! Judsd 5L« ysual

93U ATy Blall Jalge dawgio gLyl (V) @B Joaad! (o il LaS

@S 5en 213 ST s Ll O iy 39S 1 (ye el B o LY 6t 35 Leait] i

s U ALl 5 5Ll e 8 uall 25012 Sl y1 (e 18T 8o 5oy oLl
s ]

G (3o SN 9 08 1 c Gl Jalse Sle Cagdgll ablay o bl Al Jbs 3
(Vo) @2 Joaadl el o ampyaill solall Judsd el o & o) Lalinan¥l gluall ol uss
2 LS YAA o 7350l Gig3LaN dals Y1 o) eiingy o Sl el 2l 5 ) 3o Do
735l dugina (po @i JIb o Lgnginn @i damis oyl da s oy (V) 02y Jora
SNV JA G ] g Rnsiiead| 8300 o 5 558201 5 GBI o pwsetl) 21l
2 e yuiieS gl Ol Las Lo yeads oS ¢ (£) 035 Jouiand! 58 LeS ¥l (10
21 le oL 5 B 5Ll gyl )l um o sla M1 yaeind Lala L
ol LS Lyl g 3 e @Sl (5Sems A1 Jgasnll 255,10

\qv AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

@St sail! oAl
L |G e sl s 3831 G o peall Gyl 0 Businn B39 2 Y|
> L LT ity 321 Jale
I R e 3831 G o peall (il 0 Bosinn B39 2 Y|
- 3 Ul Jale

L[ B el S 5 LY LY (on g peall (el Bainn B30 20 Y|
o= sLae¥! Jale

L [ N sl S 5 Y1 (om0l i) s Baphan By Y|
o= el s Ll
s |0 e sy ) S0 (0 O el O pied | Baginn B2 v Y|
o - okl pngll i 3 3l 8l Jale

|0 B el e S 5 LY LY G g peall (el 0 Busine B30 Y|
o= 3yleasdl o Jale

pue Comingl oo ALl bl yudl Gy 515 s Jo¥I o il HLos A 34
e Lyl 349 uadlly A8 juade B &Y 9 55 W C & pag ladin] 35y
2 SN 9 55 SA o 4 pase ladis ) g g cmmingl Gl sl (o yall HLgs|
LW 5 oS W) o & paga culadua) sgan o Ads e culial o clingl Lo g 3)leusdl s
SUESTFUEA

3929 11 gl G Byl (g 5 Ay HLos | @500 A5 lae 0S¥ HaT il Gle
pue gl BLaitl s g 3 3 AL e (S 3 ELYI 5 58l oy ygine il oM
gepogll iy aolel ol meW fye JS Lo LW g 5801 s A yaga il BT g g
e Jalgall Gl 15 5lant el coldl @ le a2 A8k bl ys 352 aual ol 1

eyl Ol jusill o8 OIS Y| Ay yd g -

Jalod al il @5 plaatl Julod ¢ym e3litl iglall dolis ¥ a5 onlaiesl o vaan
alasinl pe Al Jalgal & domdill ol sl e independent sample t test
Julomidl w35 () 5o @3 g grouping variable aiesd jdieS (5585 g &lil) poitl yuita
@ peiiin edle illagio B Bygias culaMin ] a3 ¥ dil mingy 201 (0) @3 Jou 2

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao 14¢



(et hana ‘,Bwh.\..m LA

(0) (aﬂ‘)‘b..\_?.ﬂgoa‘)‘jj‘ @aLud‘ﬂM‘Q&Aﬁ&JAM@Lﬂ‘&L}.)}SM‘)QL?‘
b Lo

Il e dale Bainy Lol dnlyudl el jitie e (glal dagia LY o

el EUY T o uattl 3501 Jale L3 5sS a0l g ala¥l oy cla sVl oy oS5 o

O@lidee Jualiy g iV Joloill le JLEY! Juunds il yudin (5B 558 101 (s

58 gl (a4l La o Jlo 1 (e el oy LY azis LS o oyguuiily

Oreiad o @] (50 5,38 ilaglas ol 315 Lastic g Ggad] -5 Lo Sl
Il e ST 2 you dide Jolas ol oY el

Ay Slane Y 10 (eSS Skl Jsle uﬂ)js..\_ﬂjal_n}” oo L adua | U‘ °
2 "ﬁ L@:‘L’_L.muﬂs.)l_ﬁjﬁsw BJ‘JLQ 4 “LTJ‘ 45).4.4_” UL' ‘JL}).” ()"‘AJ‘"S|
CLU‘ u.d‘g_y\S)_‘.d‘u‘j L@.g@d_u‘;‘ﬂu_lmmm‘)m‘uhcl_u|
Jl:.)ﬂ L,\.c‘ 49.)_,\4)\_&“4 ‘AY‘MJ‘MY‘L@wﬁ}u 4..ch

el O 58 (eSB! Jale 2 598 U1 g LYl oo caladlaayl o o
5\) aMilana HJ}S} (Q.G,gu}” uJM)Lq.mY‘ u_@_y‘)\)ﬂulc 555 4_‘>\J.l|
dl:-).” )_S‘ do Hu ﬁ'@“y‘uﬂ‘t")\"""‘“y‘u@-'b‘)gcr“fﬁ" (c_'LuLJ.Cm

OLalol 2y oS5 auill (il Jale (3 558 W1 g LSV g L aMayl o) @
OISl 53 e Bilet Lanie @gudll - 3y Laadl o gl 5al &Lyl
o e el s

2 0383 35l caind Jale LB ysS Il Sl cladlnyl ol maan LS @
Aol @ gued! s 0053 @gued! (2 g5 Leitianl (o 308 Sl oy B> 131
Il oo el A

140 AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

agotd Gy i) Soledl oo | @S biledl Jdoi 3 Gaaill (e a3y @
(AEJ Jetbiza,lg ém‘ =99 S U | P | PO L - WP { FE B | (Q_A;‘
:ohle (1)

Lo ol Lasls cpaslamel o 2341 Jale 10 Jla 0l e el Ba yoy bl 5o @

5548 cilaglas (ygad 3150 Laic 5 Byl o Lo Jundl 5o @gu ye 4 iShiay

9 3=ally Headdl Jale Lo ISy cdile Jalad | )2 ¥ Glld (giaday @geall e

0 ALt @151 530 LYl (e el Ay ¢y pady G @Y1 (ind

B! Jole oy (Sl Il 2L o 33 @l 5 pe il Lesie @ gud!
eend oo Lemadl bl sl Za 3l Gaila 35t 2l 3

Al @l 3325 e slae¥! Jalesa Jla, e J81 Aoy cleaill 5o @
SLema¥ e sLa¥l g HLaa Yl Bgaial LIl gl e s Lol gy 3
Jale o lg oy ile ot B3IS) (e @2 I Apia Wl lin y3ll

Q))Bwiﬁ‘uﬁo.@]bm‘o_nsﬂzﬁgﬁ_u\s_no}j}‘SLBJL‘.A:'-JM.._._;_?._‘
g w3l

odalell Al all el yantl o 5 oleall 73503 Angins (V) @) Jodad! maagag

L1 A Sslll @8l Jum s (ye Sl 1 g s Ll 3003 O (Sl e -1

sl ala sl e Lo pa5 70+ I il i gL )1 Jgaandl udd geiings LoS
-Jalgall Ggiins e Juloeilly B5)LatL 3y, Leinn Y A8 glull ool jumill b dnl|

Bl ! s Leiia! Wglan (ye 3 yall Anwead Sl il 1 (A) @) gt mangag
yaatl Sodas Jlaey Lay VO, ) A Vsl jad e 35318 uled! Judsd (e Al
LU P | PN VRO I IRt BUP N WL PR WIPvi |

2 Odens ol pall ol 5 el (o Bus s 2 dumy g Aabgie i A m Ll Sl of
Sl pall Sl g s buill o Loy 358 Y 5] w50 (095 oo ¢ adas ,3ST o st
Gl EpasIl el yudl (e sue pe diileie Al )l Fome A8 gliall il jumtll cdaf o
0 9 ouatlls A2 2 Jla ) (e el By (35-S5 oS 5 Slaum 38T a3 2 ey s
a8V 5 aaboladl el jumtll Cye yeeatll 3 Racieieall el il e sl

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao 144



(et hana ‘,Bwh.\..m LA

O ool e (pge amiuad | (ye | o yeeudill (055 by (1SS ¥ (43S 43
O endill g el g3 yul (rgie | Lellad ol 5 B Lol 2y yoaall 22211 2 (pady (ygule]
Ol gl Sl 3 puacd) @il 3 1 o 3 aldds ol jeiiiis e craaiel a0
Bom i (398 B Lo 3l 8 5Laia S 31,0 HLal 3 e g ccligtl g ol 0 5 sl
Gy ISy Gudily 321 5 INELLYL & ey s losd e cagiod Liall O 6T+ Lipas ol
e Calins pailans 4t Bun )5l 8 paiieal] OY 5 Asle Fauny By puall 31,00 Ly jasa
L G 9 5 Leities M s y5udl 5L (5 Lias (pgumilns: IS5 (o paiaal | 4y
(O M 98 Ao el B

il el yeadd 3 Al o gas ) el yudil] deeal —b
el Labg nedie &bl ol de J i3 30 (3) @ B) Joaadl sy
cgmilins Ld o (e s8Il g SUYT o ol BMERY Jilod 63 03] 9 (42l o ganl
O Ol o LMY Agians (V) @2 Joaandl (s iy 9 481 2 g0yl

+ el B3 Tt Le Al yudl Jore Bl gl iyl 51 3 (s paiall

O eiead | O Agdan cilaMin a9y (V) @) Jgaandly Amisosll 3l eiogs

@ A @l 35 2 V) Bl Jome By gastdl ol uiil) 3818 B paniandl (s

@l el e 8 puall Al ) ol yaat neural network alu il Salo] Judss ol ol

alatiiun ol jiieS 40l o ganadl el pailll ool g dals ol yamieS Hleinw ¥l Jad Syl

LS el ol it 2o M U | s 38T 200 o genadl ol il 020 (e (1 petoet

il puial) S At A ea¥l (1)) @B Juandl oy 5 aloe IS (o peienal
LA Le Y AS gLl el jumitl o sl Sle 3l o g

P LMY 5 iy 8l gans suite @l O (V1)) @B gl (s iy
Ul @3 5l @ @alaill 3o Al )l dige JS el yal &)L & Soleatl el ot
Aol yor g |l yuiit] J3l cye 5 g9 101 Ol T+ pandl (@5 g5l (@5 Aigl) @5 A e Lain ¥
bl yudl ddl cdings Le po 345 A i) 028 . (g peiewell A8 gleatl culaMua M | sl
e 9 Banl 55 S alall 5o @ulatll ()] iingy Jpaandl s a5 JLell 2 2 S
28S ) 9 &Lty 39 pall s ) 5o bl S5iws Ol (A Lead! )

XX AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

. L AdB ke ¢ Lawls
B ata -
REBY RIS [INPC [P NSN (UL TR (FSVE PR PR WEES LR
3alel il s 30 sl Lggd AL uaidly 3 Jale s ope Gl 3wl
Flaatl a5 9 alae ¥ o Lagin Duglas ua s Lol - oleta¥) pogll s 3
3ol CisS g

Le ol Lasls paslimal o dzl) Jole 3 Il 30 (ye el Ay eleaill 3as @
3548 cilaglan (et 3150 Laic g Byl o Lo Judl 5o @ ¢ys 4 iSliay
9 5=ally Headdl Jale Lo ISy cdile Jalad | )2 ¥ GllD (giaday @geall e
2 AL @ a1 LAY (e el B sy g sl G (@Y1 i
D! Jale oy Sl Il 2L 33 @l 8 pe il Lesie @ gudl
el L ) )3 e B U el 35 G 2 3

Al gl 39y e sl dale: o Jla Il e J31 2oy sloaill 5 e @
Ll e sLan¥l g LYl Bygaial Il pinsll e sLadl Glind s
Jale 09 Lay i pe le o A0Sl (o @ 1L Aia W lio ol 8
08 gl B @ leiinl (a8 S CowlSa (a3 13135l sl i
PERINTEY

e Lelld o) 52y Leall & penll 2281 o comdl & lie SaliY Bglel oz o
ol g iie jud ete

ol a8l L8 ool e o seliiad | (n s A gias ol @IS by g @
LAY yudy 3l g uiie @al 5 5 @ulatl] 32 53 2 VI A 5] s gl

Ayl Lise JS s yal L) Akl il ,nll s

Il e dale iy Lol dulyudl el jitie Ll (pgulal dagia LY o

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao V4A



(et hana ‘,Bwh.\..m LA

Ay Lt Orlaot yut by A3yLEN L e LYY AlBLie -
A4l cdings Ls goo sl gl (38 Sl e Sl (e A gazm 1 Ayl L
ol LeS am Ll el !

u.u.a_dl_» m‘falc%&l_v:ﬁ‘jjjj,\.ﬂ u;\-'z‘:'ﬂp sl oA S99 ﬁ..\.ccu_“u O—e
(Maxfield et al, 2010) 5 (Atkinson et al., 2003)

5553 o A g BN 3y g B WIS Ll yul Sl eaaasl
(PSP -S| IVIRCH S| P | OV P-Y'S Jf WP Y- 31 IS | P I - Ut S
(Finucane et al., 2000) 5 (Jianakoplos et al., 1998) s ( Sunden et al., 1998)
( Bernasek et al., 2001) s (Bajtelsmit et al., 1997) 5 (Similarly et al., 1997)
Il e ezl L[5 ST sl o I e lags 1 (Barber et al., 2001)

s 58T @eladl Goimun Jusle o 20 aliantl Al pudl A 3
alaulyy o laSgsitl oy STaa,n aSoliatlenl pemtl 2 el adaa S
( Dwyer et al., 2002) 5 ( Gysler et al., 2002)

3929 1 gl G Ayl (ymg 5o Ay HLos | #5008 B slae 0S¥ HaT il Gle
aue ol J5Latll Ao 53 9B | HU AN (ya IS B LY 5 508l s Bugtan il adla|
9ol i dale] g aloae¥l e JS B LY 5 558 W1 o &y paga LMl 35 g
e Jalgall B Hlia | cdolis coldl @ de sgus oGl bl )y g g antal cl 1D
Ol , 78t g Oluagi « | pdile
L Olaedal Ol e -
7o ddde oL 9 (guuais (@ilidae Jaliy o 0 SV Jglucll LW Ly @
LeVLasl 5855 0l (g SV ol il Baas: Al 35 1 3 puanadl il 5 Lo
el Lle aaigan!

144 AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

algn Laie «Bgeall 8 Lo Jundl 4 & gl (o 4 iSligy Lo ol 0lSYI 5 ais @
ST die Jalas sl 52 I (ygiaday @l (e 58 laslas gl
5zbl oy Loilarss (2331109 B 3,505] e Buols Bamyy i Jla 11 s
Bl Ly 5 Lgranlins g Lgliol s ue s ealuad | S 1801 0535 0 7,3 5
(g9l A1) as cula ¥l ildyl LB 3S 1A @gunl Loue 15 S5 i s Ll (40
ket @13 Gle pilaba i Judiad| e

Addiue Olulyds Oilus gl -0

a5 2308 (2 L yglss 3l L1 S loall ol pumil] ol y e glions @
ouludl ddle yolas Il Jgmgll g Lebaaid (Aalises Blgwl 3ue 2 La)last
A Lea ¥ S gLl el ]

Jlome 8 bl 5l (o 3 o B Lomy B yall 2 puall AU Blon¥l di3le @
Lo cilellad sga g Se Juld g ale S 4LV 4S5 Ll ol 5]
Bl Anglal aaadl 31T g3 3305y (oS Ly Y ol gty

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao Yoo



(et hana ‘,Bwh.\..m LA

2lpoll

WS P PRI
Arch, Elizabeth (1993) Risk Taking: A Motivational Basis for Sex Differ-
ences, Psychological Reports 73 (3), pp. 6-11.

Ashraf, Nava, Bohnet, Iris, Piankov, Nikita Evgenjevich (2006) Is Trust a Bad
Investment? Working Paper, Kennedy School, Harvard University.

Atkinson, Stanley M, Baird, Samantha Boyce, Frye, Melissa B. (2003)
Do Female Fund Managers Manage Differently? Journal of
Financial Research 26, pp. 118.

Bajtelsmit, Vickie L., VanDerhei, Jack L. (1997) Risk Aversion and Pension
Investment Choices. in Positioning Pensions for the Twenty
First Century, Michael S. Gordon (ed.), Philadelphia: Univer-
sity of Pennsylvania Press, pp. 45-66.

Barber, B., Odean, T. (1999) Boys will be boys: overconfidence and com-
mon stock investment, working paper, University of California
at Davis, Davis, CA.

Barber, B. M., Odean T. (2001) Boys Will be Boys: Gender, Overconfi-
dence, and Common Stock Investment, The Quarterly Journal
of Economics 116, 261-292.

Barber, B.M., Odean, T. (2000) Trading is hazardous to your wealth: the
common stock investment performance of individual inves-
tors, Journal of Finance, Vol. 55 No. 2,pp. 773-806.

Barberis, Nicholas, Ming Huang (2001) Mental accounting, loss aversion,
and individual stock returns, Journal of Finance 56, 1247-1295.

Yo AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

Bernasek, Alexandra, Shwiff, Stephanie (2001) Gender, Risk, and Retire-
ment, Journal of Economic Issues 2, pp. 345-356.

Birley, Sue (1989) Female Entrepreneurs: Are They Really Any Differ-
ent? Journal of Small Business Management, pp. 32-37

Blau, Francine, Lawrence, M. Kahn (2000) Gender Differences in Pay.
Journal of Economic Perspectives, XIV, pp. 75-99.

Block, J.H. (1983) Differential premises arising from differential social-
ization of the sexes—some conjectures, Child Development,
1335—1354.

Brody, L. R. (1993) On understanding gender differences in the expres-
sion of emotion. In S. L. Ablon, D. Brown, E. J. Khantzian, & J.
E. Mack (Eds.), Human feelings: Explorations in affect develop-
ment and meaning, Hillsdale, NJ: Analytic Press, pp. 87121.

De Long, J., Bradford, Andrei Shleifer, Lawrence, H. Summers, Robert, J.
Waldmann (1990) Noise trader risk in financial markets, Jour-
nal of Political Economy 98, 703—738.

Deaux, Kay, Farris, Elizabeth (1977) Attributing Causes for One’s Own
Performance: The Effects of Sex, Norms, and Outcome, Jour-
nal of Research in Personality 11, pp. 59-72.

Dwyer, Peggy D., Gilkeson, James H., List, John A. (2002) Gender Differ-
ences in Revealed Risk Taking: Evidence from Mutual Fund
Investors, Economics Letters 76, pp. 151-158

Estes, Ralph, Hosseini, Jinoos (1988) The Gender Gap on Wall Street:
an Empirical Analysis of Confidence in Investment Decision
making, The Journal of Psychology 122: 6, pp. 577-590.

FehrDuda, Helga, Gennaro, Manuele, Schubert, Renate (2004) Genders, Fi-
nancial Risk, and Probability Weights, Mimeo.

Finucane, Melissa L., Slovic, Paul, Mertz, C. K.; Flynn, James, Satterfield,

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao Y.V



(et hana ‘,Bwh.\..m LA

Theresa A. (2000) Gender, race, and perceived risk: the ‘white
male’ effect Health, Risk & Society 2, pp. 159172

Formlet, H. (2001) Behavioral Finance Theory and Practical Application,
Business Economics, July 36, 3, pp. 63-69.

Fromlet, H. (2001) Behavioral Finance Theory and Practical Application
, Business Economics, July 36, 3,pp.63-69.

Fujita, F., Diener, E., Sandvik, E. (1991) Gender differences in negative af-
fect and wellbeing: The case for emotional intensity, Journal
of Personality and Social Psychology, 61, pp. 427-434.

Graham, J. et al. (2002) Gender Differences In Investment Strategies: an
Information Processing Perspective, The International Journal
of Bank Marketing 20-1, 17-26.

Grossman, M., Wood, W. (1993) Sex differences in intensity of emotional
experience: A social role interpretation, Journal of Personality
and Social Psychology, 65, pp. 1010-1022.

Gysler, Matthias, Kruse, Jamie Brown, Schubert, Renate (2002) Ambigu-
ity and Gender Differences in Financial decision Making: An
Experimental Examination of Competence and Confidence
Effects, working paper, Center for Economic Research, Swiss
Federal Institute of Technology.

Harshman, R.A., Paivio, A. (1987) Paradoxical. Sex Differences in SelfRe-
ported Imagery, Canadian Journal of Psychology, pp. 287-302.

Hinz, Richard P, McCarthy, David O., Turner, John A. (1997) Are Women
Conservative Investors? Gender Differences in Participantdi-
rected Pension Investments, Philadelphia: University of Penn-
sylvania Press, pp. 91-103

Hirshleifer, D., Shumway, T. (2001) Good Day Sunshine: Stock Returns
and The Weather, Journal of Finance 58, 1009-1032.

Yoy AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

Hirshleifer, D., Teoh, S. H. (2003) Limited attention, information disclo-
sure, and financial reporting, Journal of Accounting & Eco-
nomics 36, 337-86.

Hirshleifer, David (2001) Investor Psychology and Asset Pricing, Journal
of Finance 56, 1533-1597.

Jianakoplos, Nancy Ammon, Bernasek, Alexandra (1998) Are Women More
Risk Averse? Economic Inquiry 36, pp. 620-630.

Johnson, Blair T., Eagly, Alice (1989) Effects of Involvement on Persua-
sion: A MetaAnalysis, Psychological Bulletin 106, pp. 290314.

Johnson, J. E. V., P. L. Powell (1994) Decision Making, Risk and Gender:
Are Managers Different? British Journal of Management 5, pp.
123-138.

Kahneman, D., Piepe, M. W. (1998) Aspects of Investor Psychology, Jour-
nal of Portfolio Management 24, 52-65.

kahneman, D., Tversky. A. (1979) Prospect Theory : an Analysis of Deci-
sion Under Risk, Econometrica.Vol.47,No.2,pp.263-291.

Kahneman, D., Piepe, M. W. (1998) Aspects of Investor Psychology, Jour-
nal of Portfolio Management, 24, 4. 52-65.

Kahneman, D., Piepe,M.W. (1998) Aspects of Investor Psychology, Journal
of Portfolio Management, 24,4.pp052-65.

Kahneman, D., Riepe,M. (1998) Aspects of Investor Psychology, Journal of
Portfolio Management,24,4.pp.52-65.

Lakonishok, Josef, Edwin Maberly (1990) The Weekend Effect: Trading
Patterns of Individual and Institutional Investors, The Journal
of Finance, 45, 231-244.

Lerner, J. S., Gonzalez, R. M., Small, D. A., Fischhoff, B. (2003) Emotion
and perceived risks of terrorism: A national field experiment,
Psychological Science, 14(2), 144150.

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao Yo



(et hana ‘,Bwh.\..m LA

Lichtenstein, S., Fischhoff, B., Phillips, L. D. (1982) Calibration of prob-
abilities: State of the art to 1980. In D. Kahneman, P. Slovic,
and A. Tversky (Eds.), Judgment under uncertainty: Heuristics
and biases, New York: Cambridge University Press, pp. 306334.

Loewenstein, G. F., Weber, E.U., Hsee, C.K., Welch, E. (2001) Risk as feel-
ings, Psychological Bulletin, 127, 267-286.

Lundeberg, Mary A; Fox, Paul W., Punccohar, Judith (1994) Highly Confi-
dent but Wrong: Gender Differences and Similarities in Con-
fidence Judgments, Journal of Educational Psychology 86, pp.
114-121.

Master, Robert, Meier, Robert (1988) Sex Differences and Risk Taking Pro-
pensity of Entrepreneurs, Journal of Small Business Manage-
ment, January, pp. 31-35

Niederle, Muriel, Vesterlund, Lise (2007) Do women shy away from com-
petition? Do men compete too much? Quarterly Journal of Eco-
nomics, forthcoming.

Odean,T. (1999) Do Investors Trade Too Much? American Economic Re-
view,89,5, pp.1279-1298.

Odean,Terrance (1998) Volume, Volatility ,Price and Profit When All
Traders Are Above Average, Journal of Finance,Vol.53,No.6,
December,pp.1887-1934.

Olsen, R. A., C. M. Cox (2001) The Influence of Gender on the Perception
and Response to Investment Risk: The Case of Professional

Investors, The Journal ofPsychology and Financial Markets 2,
29-36.

Shefrin, H., Statman, M. (1985) The Disposition to Sell Winners Too Early
and Ride Losers Too Long: Theory and Evidence, Journal of
Finance 40(3), 777-790.

L AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

Shefrin, H. (2000) Beyond greed and fear: Understanding the behavioral
finance and the psychology of investing, Boston, MA: Harvard
Business School Press.

Shefrin, H., M. Statman (2000) Behavioral Portfolio Theory, Journal of Fi-
nancial and Quantitative Analysis 35, 127-151.

Shleifer, Andrei, Robert W. Vishny (1990) Equilibrium short horizons of
investors and firms, American Economic Review 80, 148—153.

Shleifer, Andrei, Robert W. Vishny (1997) The limits of arbitrage, The Jour-
nal of Finance 52, 35-55.

Soll, Jeck, Klayman, Josh (2004) Overconfidence in Interval Estimates,
Journal of Experimental Psychology: Learning, Memory, and
Cognition, 30, pp. 299-314.

Stout, L. (2003) The Mechanisms of Market Inefficiency : an Intro-
duction To The New Finance, Journal Of Corporation Law
,Summer,28,4,pp.635-669.

Thaler, Richard (1985) Mental accounting and consumer choice, Market-
ing Science 4(3), 199-214.

Thaler, Richard (1999) Mental Accounting Matters, Journal of Behavioral
Decision Making 12(3), 183-206.

Tversky, A., Kahneman, D. (1974) Judgment under uncertainty: heuristics
and biases, Science 185, 1124-1131.

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao Y9



(et hana ‘_,hl.i.nn.\..«& LA

JalnJi

(V) Jou>
LYY 9 )9S A s Aylailin¥) A8 gludt Ol jucl ) Jol o Orllawgio o8 (ubLidt Judodd

t-test for Equality of Means daugal S
ot el
g E ob% ey 4 " I
= g (55| ° = 3 I I
o) Z
coryay = ,eva | ovee [y, v [oy,veave |y teae [ve | vy |
covaave = [ e ey [ovet |y, vey |y, aAsy [ Y, vAe | v [ YAy sLae!
S,vvtey = | eyevo | ovov |y me— [ ov,asve [y vyea | v var kel
Syt | Leva [ ovov |y vaa- | ov,vave [ y,avoa | v [ YAy | ae sl aitl
VA0V, fA0 Yoy V,VYi- Y,VY-.y Y,086A | V| YVA t.bﬁ!@)szam
BRIZSEE IR BTN IESRE VRN BE VYV RV I K73 K732 BTV TR,

alasiul dwhudl e ol jae ablal (e 325158 UL J i 75l ) uall
independent sample t test =3 sl

YoV A YT 5aBgi- BV EY0 p e — Jo¥ ) adtal) — ¢ 1,00 Aaels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

(Y) Jou>
Descriptives dwlydd! (Jof gal 2w od ! Jdonid
95% Confidence
§§8 g = Interval for Mean
(=]
%é‘% ";i g Upper Lower ESI'tI%I' De\sfitz%ion Mean| N
'398> = = Bound | Bound
500 2.20 | 3.6720 | 3.5470 |0.03175| 0.52453 [3.6095|273 Male
450 2.20 | 3.8625 | 3.6024 [0.06525| 0.56134 |3.7324| 74 Female 'E
500 2.20 | 3.6921 | 3.5793 |0.02867| 0.53414 (3.6357|347 Total .©
3.6920 | 3.5795 (0.02859| 0.53253 Fixed Effects Model E
0.00512 4.4609 | 2.8105 |0.06494 Random Effects
500 1.00 | 3.2785 | 3.0815 |0.05004| 0.84033 (3.1800|282 Male
500 1.00 | 3.2138 | 2.7467 [0.11724| 1.02206 [2.9803| 76 Female v
500 1.00 | 3.2295 | 3.0457 |0.04674| 0.88429 (3.1376|358 Total i3
3.2292 | 3.0459 |0.04660| 0.88174 Fixed Effects Model %
0.01345 4.4775 | 1.7976 ]0.10546 Random Effects
5.00| 1.00 | 3.8210 | 3.6207 |0.05090| 0.85619 |3.7208]|283 Male
500 2.33 | 4.1119 | 3.7828 |0.08261| 0.72019 (3.9474| 76 Female o
500 1.00 | 3.8553 | 3.6823 |0.04399| 0.83348 (3.7688|359 Total 3
3.8549 | 3.6827 (0.04378| 0.82947 Fixed Effects Model -
0.01991 5.3345 [ 2.2031 [0.12322 Random Effects
500 1.00 | 3.0469 | 2.8247 |0.05642| 0.94921 [2.9358|283 Male .
500 1.17 | 3.3812 | 3.0135 |0.09228| 0.80448 (3.1974| 76 Female 5E
500 1.00 | 3.0873 | 2.8951 |0.04885| 0.92562 (2.9912|359 Total E,
3.0867 | 2.8956 (0.04859| 0.92070 Fixed Effects Model 3
0.02713 4.8077 | 1.1747 ]0.14296 Random Effects | | ~
500 1.00 | 3.6465 | 3.4431 |0.05167| 0.86304 (3.5448|279 Male
500 2.50 | 3.8893 | 3.5712 |0.07985| 0.69614 (3.7303| 76 Female ;E:
500 1.00 | 3.6714 | 3.4976 |0.04420( 0.83271 |[3.5845|355 Total E‘:
3.6712 | 3.4978 0.04407| 0.83039 Fixed Effects Model 'E
0.01143 4.8245 | 2.3446 ]0.09759 Random Effects
443 1.57 | 2.9158 | 2.8036 [0.02849| 0.47837 |2.8597(282 Male o
400| 1.86 | 3.2266 | 2.9510 [0.06914| 0.59478 |3.0888| 74 Female :E
443 1.57 | 2.9607 | 2.8539 [0.02716[ 0.51240 (2.9073|356 Total %
2.9599 | 2.8547 (0.02674| 0.50458 Fixed Effects Model E
0.02408 4.5573 | 1.2573 ]0.12986 Random Effects '

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao YA



(et hana ‘_,hwh.\..m LA

(¥) Jou>
Zseil! Aagiang 1S o SN (o Aopasdeil) Ol il 3 sl Sl gall (3530EN oy ¥ Jalaa -

Function

Eigen
value

% of
Variance

Cumulative
%

Canonical
Correlation

Wilks>
Lambda

Chi-
square

df | sig.

dimensionO | 1

.098* | 100.0

100.0

298 911

30.207

4 1.000

A8 St Ol il Jal gt 1589 SN g 39S (ot jmikal J 93 O olae -

Classification Function Coefficients

g
S S5
Y, YYYV Y, VYA sl
&, VYY $,YVA Skt
Y,7eA Y,YYY a1 Ul
VY, 100 VYL,V Byled ) s
YA, 88— YY,al - (Constant)

Fisher s linear discriminant functions

255 5 B o el Y e ()Lt gl i )3 Bolel g uaddly 351 Slale 5 plo o5
ﬁu_ix_lul_.. Al yudl e el yae abilat (pe 33l gl calibedl Julsd 3150 <y all

el Julos
(£) Jo>
28SATN 9 SUWY (p AB ual B Julailt Jdod (pe L 2 gad ! 3yudB Suke
JILat g ALY g A 1301 Allondt 9 5 yLudel) i (po AL Ot jnid) S (yo

Predicted Group Membershi
gsill P \ p Total
5SS Yov T YVY
Oricinal Count &0 vy sy Vi
rigin :
gina , 5SS Yo, A Ye, Y Voo,
' e Y, Y o1, A Ve

a. 71.8% of original grouped cases correctly classified.

‘a|_.\_ér-_“,.ul,. Ayl e cals y e cbilat (pe 3351l clled! Julod 3l yu sl
Sebenll Juto

AR

A YT 5aBgi- BV EY0 p e — Jo¥ ) adtal) — ¢ 1,00 Aaels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

(0) Jou>
A8 gl | O juemtl! Agbeaadil ) Ot podiald G Lllt Jibod 9 il ¢ Lo ¥
independent sample t test &Y g 39S (Ao ylaiiu

t-test for Equality of Means| &ttt 2eSan
Slg t Jawgi de | dawed de dly a2
. oia | 2 gia | 2
(2-tailed)
-LAvy N R A R R 7S e Bguns Blle 2 pme iy -
©LALE <, 04y VLAY | VU] viA0 | YA | el aabatl csliludl Julxtd 2IS01 553yl byl
Y -, - vo00 [ v v,ea | var ol G (pe ilaglas 3l 3 50 4 ol -
3Ll 3 LIS el el 3 )5 3l elaglall Jiloni =
A ., - st ove | og,ea | Yan .
eea! o leal e gl iyl 2
©,eve Y, YIv- oA [ v |y ve [ YAT | bt abilibee duaniy g sV Jglantl Gl JLEY L -
cy ey IS YOV VU] YT [ A | Geadl o Le il 5o el (e 4aStia3 Le o)y LaSls s
ey aged! (e 5,238 cilagles eyt jalgn Lande -
o, eey Y, eva- g,0A | VU g0 | YAS 2ol e 858 Slaplan ol 205
e Jala sl ya ¥ ally
6l clagul Jlaiul e pLa ¥l e S 5~
<4 SRR Yol v o | ovas ]
Jﬁle}t_&b
Uoanll 3415 500 3 6255 LUl cililaall e 58 a5 —
v “ev) oo | v | vaee [ar [ 2 85 Al eldaall G
8 S Ao
-, +aA Y, voav [ v | ov,yy | ovay oM gl Ll )b e Bole e
ALy
e @, Ih Bin 1 s ol o Leiid) (e aaid-
SLYeY VLYV vooa [ v | v,at | ovar O ol e el o
Lz g pe ile 3B A1)
AN <70 - v,av | vi| v,Aa | ovar 01 (e Lgie clelow 3yl gl ol piy g3 13-
Jams 1 51 Ly Jas 01 1S 5l gl o) s Juinii =
-, YYY V,TYa ooy | ov,ar | ovat
iyl ! gy
Sl sladl Jiasisa > db is > g Jie—
STy V,v0) vove | v | v, e | vae sl o=
Jaled
3a>0 L@]Lu_..m '2)\4‘5 B..\.J%B)lﬂg e o AS -
“ LAY Y, Y- g00 | vi | eove [ vao |7 = ol "“"
Loogeol ¢l i Jindy wx Ll o L
i) g g e 7Ll 335 ol lS ol -
ENYS Y, 4VA- s,vv | v vL,Av | Yvao )
Moiiaua 1591 iy

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao Y\



(et hana ‘_,hl.i.nn.\..«& LA

t-test for Equality of Means| et 295
Sig. iy A
. t dugie | dde | dawgie | dde
(2-tailed)
8 ywemnall 3,101 8y iyl ST @l £l Jundim
£, LEA v | va [ v,ee | vae [P S Bomeed poudl sd Jod
ELiSY (ya a3l e 12 oY An Ll
Al 3 Al
R Y, Vag- voav [ v | v,y [ ovar ol Gl iyl 3 e Al il 5 -
Jemilly @36 Y5 L el (4 S5 Latie -
Rats 408 - voao | v v,ve | vae - ] 555
el il Lt
c,ﬂLﬁmUj_SJB.LP@‘)l‘MBu}&LAM—
-,ay- e yovu oy | oy,va | ovat g
iy o] gy abal] S om0 33
LR <, 00 vova [ v | ov,ee | vao v - ’ .
Lol 30 el 518 LT syl
Sslema¥l el ys Lle g ( Lailane ol) Sslane aligS-
L+ Y, -a8- Yol v v | ovar ]
el B
ilaglae gl b e 535 (Ledliie of ) Wilie uligS —
-, 071 <, vo - ooy o,y | ovan sl dbadile 5 A ] 4
(oo d! Bgus e
SUSEY (e Lngs die sy (81 3o as | g -
ST a Y, EAY— voav [ v | v, | ovar O oy gl St el
5)lud 3ua>9
el algls 3y Ale a5 cals 3yl L @guu 3as 131 -
ST ), Yot Y, vi | v,va | vao hakate oo
tLEn)muh
2y Gas U aaig e 3)lus Gas g Ldsaisi-
AT cate- v [ [ rey [y [EOTETEY oS e
Jlea¥l el o
e Letie gl o s Laiaa¥l il a0y el -
s YL YA cre [ v [ v [ |¢ et o
3 skudy !
3 Al el et oy 8y CowlSa e dis 13] -
Ly V,Ave yova v r,e [ |9 el (8 s
Adle 5 lliea el 3 culyleliinal (B gl ), g
oY1 T L5 il (08 sl i 13 -
, AV Y, EA = Y,aY | vi | v,ov | YAl —dﬁgéuj)B)L&LIMQIJL;LIUJJP,\JU,;E
(ApasS> il = Wl 33 93
8 Aol sy Leitial (e 8 S ConlSa coiia 31-
CvY V,ovY vove [ v | oe,ee | YAr :
Leio a3l 5 ,a @]
YA A YT 5aBgi- BV EY0 p e — Jo¥ ) adtal) — ¢ 1,00 Aaels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

t-test for Equality of Means| et 295
Sig. iy A
. t dugie | dde | dawgie | dde
(2-tailed)
31 o bl el (e 3y S 5 5lak o ais 131-
% Vo) YLAY | vt ] v,y | Yae ol ot :
aa Lo Lo oleina¥l s
8 e o i) (ye 8y il i 131
-, 880 VAT Yo L v vsey | YA [ Tad Vel Sl sy blis el 3 el el 3 Jys
(G2 Yl ply¥ daelins)
555 g B B Ll (a5 yu il cadas 13-
LAY SRR voor | va | vieo [yan [T < st -
! e g
<L YA S A voaa | ove | ov,ve | ovar ceall sln (e ST 55l (e ilags -
<A C,0ee - s,e8 | vy | s,y | oyvy caud) G bl Ll e el sy @igh -
yo 1,84 YLOAY | 0,0% YYo u)y\@)mumgjsdlp:‘;mm

Al yudl e il yae cabilal (e 3,101 BLed! Jds3 31 < jaal

(V) Jou>

oy Lt | A gt Ol jonill AbiuadS Ol i (8 39S 9 YT (it jmciad) A1S O lalne

g

i N

) AYA V800 gl 0 Lo Jundl 5 @gual (o 48103 L 0y Lasls e
£,40Y &,Y04 dale Jalad sl o ¥ ol clady @guall (g 338 cilaglas clond ;o045 Losie ~
1,601 y,vvY L i o il 3 251SL0) (o o I B Y1 il yll 2 5Lt (e i
AU LAY - LYl Bgaal Il gll e il Jind B Aoy gl 329 e
), YeY ), a4 el G sleadl byl )3 le Al ) olills 555 -
), 808 )6y oYl 5l )3 e 3L Lo gue¥! o Ll il 30 el -
Y, 0t Y, 00 Lo o 31538 uguadl (o Bl iy L) (yo 5 € canalSCe i 13-
YA, Y\¥- | Yo,ive- (Constant)

Fisher's linear discriminant functions

‘;L\:’;ﬁub Aty e il yae bl l cpea 35l gl cbiled!) Jdsi 25150 yual
- -l Salend! Juls

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao Y\Y



(et hana ‘_,hwh.\..m LA

(V) Jou>
B 3 geld) dagine 9 bl Julosd (v 2L D geill (393LEN ol W1 Jalne
3 jmall A yLailiu 1 AS gl | O juomill Aduad it Ol it jaleid ) Jodowd Spe

SN g yoSa
L J
2|l g| = S = S
= £ = S > SRR a% o
S g = = = S A=
- > = = = = =2 & | = =)
= < 5 = = —
73] = > = S = g ==
S = @ = s E 2 s Oz A
ES| | %5 g So =2 @
= = ° = o
x O
-
=
= =3
S & < < ~ ) Ie) o
” v = S v = = [ =
= o~ =] (—] v o~ v— (=]
e o
= ~
£
=

o) bl s el y3ea s yaunt]
(A) Jou>
Coem (po 39S UN 9 SLWI o ABpaTN o8 juladdt ot (po 5L 7390l 35D (Site
Classification Results® dduadit O juomid | O o

Predicted Group Membershi
god! P ‘ P Total
: YA Aa YVY
Count | —=>
L. ol YY ot Al
Original -
, S v,y YY,A Veo,n
' =] YA, A vy, Voo,-
.a. 75.1% of original grouped cases correctly classified

i) bt Jdsd el ye s st

Y\Y A YT 5aBgi- BV EY0 p e — Jo¥ ) adtal) — ¢ 1,00 Aaels Ao



Al oY (g 2 (0 painald A gl O sl e GO 19 6801 (OS5

(2) Jg=>
Ay gail| pguaiilad) 168 g (rawde dlall Ofa yae Jdiad dwd T

3% 99—SIN
9y aly TRV aly aky 5
7 sotata | ¢ atase P e | T | et | T s
Jes zod Jes o zod i
AR VA AV, Y YARRR AR YAREA YA SN, A VA A VALY I
& s t
| rals daug | el dacugn
Sl Lansie =al 3 rala Lvusie e s
ul“ Js"ﬁ uld Jﬂ‘ﬁ
JAL Y ALIY N 749, 7,V AR S
- - - — 3
OeSH e ga | Yo | e B OaSh] g [ Y ga [ e B 4
Teee Teee e ol gore e ol Yoo oo Teee— $ann Yoo
ARR ARR VAR YA B IRVAV.N3 74,1 SA LA Yo, A | 8o, A ‘;g
;.
o>l [Usmszasie| o el 6 wo Tore el 4
Je9 3
AR LYY,V ARIRIN 23 SR AR IRAL SV BVA L2 2 VA ST

|

Yo [ Y e ANYo e | Y (e
0+ Cya g3l | Y0 2pe S 0+ e g3l [ Yo e ol

/0,Y YA JAV A YARNSA SYA LA 10,V

Ayl e il yae abila ) fpe 353 bLad! Jdsd 515 2y aual

(V) Jou>
4@y gaald | Oyl ABIS (LB (4 palludf (3o Crunind | (i SN gm0
A(s;_rrlgp(;.e(si;g ) df | Value Pearson Chi-Square
0.000 5| 31.697* agl!
0.052 3| 7744 el
0.003 3 14.227* J>udl
0.000 4 | 21.345° A Lo ¥ L)
0.000 3 | 33.046 aall

Aty e @il yae @bila ) (pe 33513 Ll Jdsd 5L 2 sl

AYONY iaBsi- A £10 A e — SN dtall — o130 Anels Ao Y\$



(et hana ‘_,hwh.\..m LA

(V1Y) Jgu>
4By gaadd| Oy @l JI a1 g Al Ol jditaS HLallw¥ | (8 AS glud ) O jonll
Ao OrfpukiaS
Normalized Importance Importance
701, Y ERTS g5l
704, ©,180 agll
SN, A X aland!
SO ¢ Y Jaudl
VAL «, VA0 de Lo Y1 gl
AYY,V .,av- JUNT

Y\o A YT 5aBgi- BV EY0 p e — Jo¥ ) adtal) — ¢ 1,00 Aaels Ao






Gl e laia ¥ Al siuel! Jleae ¥ Oilaliie (ol 2O
Al yd 1 L@ lonlin ol pls Ad g dalaid) gond & Maal! ol

S SI) 3 ML Aaylail 381,81 ¢ Slas e Ayddal

Ol pge a1 3138 5l .

3 BLAN Aaelow 5yl AdSy Jlea¥ 1 5yl a) uudy &I yLine 3Ll






Aolait! 9o ¢ Meal! oladl le diclaia W Al gunell Jlea¥ | Oletiia (o jO1S
G313 B ET0 Ayl 3S1 510 o Mas le ddedal Awl s ¢ i lilin o ol Adg

Ol Lol 3138 5yl .3
5 paLaN Anelow 5 ylacltt AUy Jlea¥) 513 muuds & ylive 3 Liwl

Awlydd) adle

Ll 1539 oy peall e Slaall alaial i s ayusd ) cemdl 128 Caugy s =l aiele
gy ARy Al (i A | e Gilly Jlee ¥l ilalail due Lain Y1 Algiuall
gt Al e S0 7 39050 puglat @3 By = Mlaall i Agn g (e Al SV ol gfuad 62 0y gl
adgelelaill ska g ooVl le iyl o2gl Jlee¥l cilalain i o Maall alaial (sus Sl
Gemsg ¢ Gyeal] 581 p0 2 o Manll (Bl el s LaminV aa, )b e slaie ¥l &Sy Lglaiia el &
A il o 3ledtl Hlasl @3 LeS 3810 0m le (pa33 3l (ye Aaliiin AiuaS 33 5de TAL Lgalsd die
alaial ul gsins ;315 35 ool Z3T cdingsy . SEM 2ol ¥l all 2 2ad casld I3 o a
) Sy Lol all alalail] somd olad¥ le 23315 3 i) Lgldsid colabail iy « Slaal|
plaa¥l Leloloi¥1 s Gy yiilin sod 58U OIS Lgilantia =1 86 le 3 5bun Logias 5355
LS aalait gou ol e Ligiae 550 @lg el el i 35 e Lighan 5% OlSa At At b
aldsidlsia fye Ll i ol clela il goed ola3M (goian 81 39 of —Limyl— = Sl o Lings
oS il e L Y1 sl gl | agasd 2 e Sl o2 el o) p-Slany - Lgilamiio e 5 35 e
A 2 Bueladl e Yund (L gl A8l 8 je Gudsi il gol Gus S & pall el olaidl Ly @ uigs o]
Mg VESY

Y\4 AYONY ieBs3- Y £10 e — Jo¥ ! — £ 1,30 Anels Ao



....... ¢laclin o1 o 09 Al goxd 5 Sl ol (e A lalin ) Al gnall Jlac¥ ) Olelista i o3

The Influence of Corporate Social Responsibility on Consumer Atti-
tudes Towards the Company and Intention to buy Its Products. A Prac-

tical Study on the Customers of Cairo Shopping Centers

Dr.Amira Fouad Ahmed Mahran
Associate Professor, Business Administration department, Facuaty of Com-

merce, Cairo University

Abstract

This research paper aims to determine the extent of the Egyptian customer
attention to different types of corporate social responsibility of organizations,
including philanthropic, environmental and ethical responsibilities, moreover, to
find out which of these responsibilities are most important from the customers’ point
of view. Three models are developed to determine the effect of customer’s interest of
the adoption level of organizations for each of these responsibilities on the attitude
towards these organizations and intention to buy their products. Using a structured
questionnaire, data were collected from 384 customers as a systematic sample
from shopping centers .The proposed models are tested through SEM method.
Main findings indicate an influence of the customers’ interest the organizations’
adoption level of philanthropic and ethical responsibilities on their attitudes towards
these organizations, and indirectly affect buying intention through the customer’s
attitudes. However interest in environmental responsibility significantly influences
buying intention but influences insignificantly the attitude towards the organization.
Findings also point out that the attitude towards the organizations’ adoption of these
responsibilities affect the intention to buy their products. These results can help in
determining the kind of social responsibilities that the Egyptian organizations adopt
as tools to achieve competitive advantages as well as develop society as a whole.
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